€309

[agEHH]

[azA]

G ERRZA Y|

[ DB A4 ]

(A5 DFTE D7)

(EEGLEERED

(Fpsidis L4 ]
[48:4S-Adviser D4 7]
[#H24S-Adviser DI EFH DMK ]
[#H24S-Adviser DAJE DFHEDHFT]

[YS-AdviserOM BRI N AR END U =TV
A4 rDOT KL A]

(%]
(A tiFE 2 O FEAH]

(A= D FAT AR S TENT (T AR DA EH]

(55 | e phpe it T 55 55 12 B9 % 2K ]

[“ZE BB B9 5 FH]
[ARENDHF—LX=TDT FL2]

RETE R

20264E 8 A19H

MRS R—

RERFEEEE B 81T
KX AeaM T R 2 &1L
03-6455-7610

IfmmEftR 7l

BB Y ¥ X LR R AL BT RS
RE U H&E  EA

R AR —TH 8% 1 5

https://www. jia—1td. com

03-6804-6805 ({t3%)
W@ RE L
FEA TR DFRFA
KREEZDY T2 L B 2R W BB R BT B E
301, 232, 000 LA
(7)) RATMBHORBII AR ABEICRBIT 2 A THY £
S
WL, Y aE kA 20264E 9 A 25 H IZSapporo PRO
Frontier Market~ k542 FETHY £9,
Uik, BEHCBE LR T8 [GERER] £1 [FEikE
FINT BRSO BIE] ) (R O R E R E Z 0 T BASENRE 21T
IFETHY ET,
R, IEBRHMBOATHLOMENNLITRO LB THY £,
ZH - RS IR
EHT : B HRX B ARG 7 F 15
NMEIEHITIDH Y AL
KRR &S F—
https://cado. com/
AESS BE AALWERES: B BT
https://www. sse. or. jp/


https://www.jia-ltd.com/
https://cado.com/

(&EH T T O EEFEA]

1.

Sapporo PRO Frontier Marketld, fFEREF L2 XR L LT THY, 20 EGEStIT, BWREY A7 25
ATWBEENRDHYD £3, BEFHKIL, Sapporo PRO Frontier Market® F3asthicii ] &5 8k M2 L OF
T REB AR FLYENE NS THIG MR DN 2 U A7 ICEE L, BOLOEETHREZITHOLENRH Y 9, £/,
BEEEIL, FREEFERIC L D AR INIIERZEEIRGT L ETREHMAIT ) LERH D £7°, FFiz, 15
T REEH OFES FEORN 4 [FEZHOURI] ITBWTARINEBEREZEEICRFTOLERDH
DET,

- BERERERE AR LIERITE DT ORROFFICH T 2% E (&ftpEmIsE (BIF A &vwo,) HeIRE 1

TH 1 ZIRET AEE Bk, 2555, BEEAE L IIEITE I LICETEE) 20),) X, BT
FEAAE R D O BICHEBERFIHIZOWTEBOERND Y . UTAEF TR EERHEELS L ITEMEL L SEh
W DI BE R EERERICEAT HHERNDRIT T2 & T, EFETRDOIBJNCBW T T H1EFH21558 1 HE
1 5 R OVEF2TRDINTB W T D EE2R25OREICHSE | YA Mk IS LB L, BFHNE
BTHY XFIRIFTTWDEZ LIV AEUEEELZMET I BEEZAVE T, 2720, YA MiEE2 G L=
NZOEBOHIALZDOBIZ, [ERVEBTHY . IIRITFTTWAZEEHM-oTWEE EiX, ZORY TIEHY £
Hh, £, YEHEIT. BHRAEGBTHY UIKRITTWAHZ L2, o, N ARREEZHNWZICH 0
OOTHMDZENTE Do ERFFALZE 213, LREBEREEZAVETA,

. Sapporo PRO Frontier MarketlZdsiJ % Hu5|FTAHRIOFSHIA T, FARZRER 53128 T HARD —AxA 72 B g | Fr &8k

PTG A S D S AT RO & B> TvET, 3725, Sapporo PRO Frontier Market{Z3U T
1Z. S-Adviser N EEE/E|ZH £, Sapporo PRO Frontier Market® bFipexttix, HrE F¥AMarssc B9
DAEMGES B HBRORE (LT Tl 2 o,) Iito T, K ESaStto = oI124TH4 5 S-Adviser 2 34
LZRENRH O ET, S-AdviserDZHENTIX, FIGEMHEEEIHIZBET 25 K ORE, WO EEHFE RO~ R Y
AV EREENET, TNHORICHOWT, FEFIL, FURFEEFEGE T O F — A S— DI 541 5 Sapporo
PRO Frontier Market|Z/R2 D EIHANCE ETANLENH Y £17,

- FLBRREZR IS ATIE, FREREREHRONE (FRERERERICEBOHERN H D000, NIRRT NS FEF LS

T2 A L S ERW IR EREERFRICHET OHEHRBIRT TODDEN LV I REFHETR, Zhb
RO EREA,) IZOWT, AILDORMUNIMRIEHELZ L TR LY, AIEEEET oMo o EEZAVER
/Vo



F—&8 [REZF1EHR]

F1 [FERERAITRSEFOEE]

1 [FRRETHER]

R4 - MERLA ORI, AHIE - TR O

7w

E) 2

e ;
1% OV RATH M
SEEBIMERRATH Y | HERINE AT
N 9 P 7L \\/ : > %\( f
e 112, 4008ELLN BERE DY AEICI T HIEHRE L 72 5

HATHY £9, 7ok, HouohaHud
100k & 72> TR £,

() 1.

20264 8 H19H B OB S EIC L > T £77,
2. FAITEIZ DWW TIIY 3 RAT8cR FIR L L. FEBRIC20264FE 9 H11H 55202649 A 150 £ C% TET 5 %@k

KOBIARIZBNT, BIADH > - HRREBFITENET,

3. HHhi320264 7 A 16 H B O TR RICEB W T, HH0RITT A% FRldEEME (HE., SRS o
BT D IEALEE 2 458 2 THICHLE T IR Z WS, DITRIC, ) ICTEH S 2 EIZoWTRIETHZ &

ZRHEL TR £7,

A MRS AR IR IR B
FEAT HOCHS S X H AAEILET 7 3 1 75

2 (FERERRAITIMSEFEDOAERVEHE]

(1) [FPEHERmT RS O FiE]

20264F 9 A 10 HITIRE E4L D TEDEITMMIZ T, FrERER T IUSEFE CAT, TRBUSEFE) & o,) %

TWET, 2ok, ARSI, B ARERERSOFMIESEOS %21 BT 2 HAIEBLOMREICEDH T v 7
LT 4 7 RO BRSO HEIAR D EFERIC B WO TRITM ISR D RS 2 R E FICiRr L, TR #%
BREOTBEIRPLEACRE L2 9 2 TRITMR ZIET 2 HiEE 0D ,) ICHEILL . RET A TITWE S, 7 v 2
ELT o v 7RIS HEL U e BAT IS DR E FIED FEMIC M 72> T T T AFERKEHE T v 7 7 o —ITfE
L. BEREOZITANEZIT) PETHY 7,

TR FATEL FATMAEDOKKE (M) BAKNFEOKEE (M)
BRFEERYIZ X D RrEREZF AT B B B
IS

BREEISIZ L B RWRFERER

i B 112, 400 301, 232, 000 150, 616, 000
R TR =) 112, 400 301, 232, 000 150, 616, 000

(7F) ERROFEFT, FHBETICHR L THLICHRWIAE N D T ORBETH D | FrEiE R HRIC BT %

TERBRMERS (2, 680M) ZJEMEL L THELZRAETHY , AREEINDIZERHY £,

(2) [FrE#EZEm T BT O 4MF]

S P VORI | HOAREGR
A AL
() () () ") FIRS kSR
RIE RIE RIE H2026549 H11H
() 2 () 3 () 4 100 F20264 9 A15H 202649 A 18R
G0 1. LA emoEkL. BFoLhy b £7.

[RAT A |
[Tl )
M A AR
2. FEATARS I,
FEATAIAS 1,

7 ZOMERARICEZE L BT, 20265F 9 HI0RICRET 2 PETHY £9, £/,

CLERM 2D OB D EARE D%
Ty I ENT 4 T HRICHEILL TIREWZ L E T,
20264F 9 A 3 HITIRGAM ZRE L, YUEHEAMHIC X TN, EHH E TOMIBET Y 2

C ARBSEIRE ISR 2 AR DOBRIZEE Z N YAITK L TEHA D 14720 048
CRME RO 1R 720 OFGALKE

S SR F i)




FENE., RERRE WECRRE, FENFEOELMEN RV EIEAHE L Ok, it FEER DRV & HE
ESINDRERBEFREDOEREOMOBENIHEL TRETDTETHY 75,

3. FATMAEIL, 20264F 9 A 3 HBEOBHRIHESICB W TIRET A2 FETH Y £, 2B, BITMESStE R
DINABFTH 2FATIMRZ THE 55613, ARGEFHFLZ T 1Lz LET,

4. BEAHABRICONT, HHE, 202649 A 3 HEEOTMIERITINT, 202649 AL0HIZREIND TE
DOFATAMEG & Hefft & UC. SHFEBAIEI454E 1 HICASX BN IN 2 EARSSMBELED 2550 1 O
SRE L, HEOME I RWEOMBPELT L&, TOWmBEUY LF2b0L3252 &, KUY
% BARUEN & OFEITE ARG ERINREREN CWINT 2 BRSO LW U FHET LI L2 RBELTBV
D

5. HHAKIZHN D, 20264E9 H 4 B DH20260E9 H 8 HETORITT v/ 707 —Thd J I AFEFKRASH
Wt LT, 2 2E L LTREOHREEZITH) 2N TEET, URFEOHREIILATE X IMETHZ &
MAGETH Y £9, BUBERFICY 72 £ L L, ES%OMRKOWREEORREL IR L, FEORELT
Dlepo L EEFMTICBESEZE N TONE 2 EnH Y 3, B, BITHO LRE ERIZIGENH - 725
BICET v 7 707 —Ths ] 1 AGEEEASHOED D5 OFEARFE K OFEANH A IR L, Bl %
119 gt cdh T4, BOORRTGEHIZ OV CUIRFEOIEIEICE T 5 R TR — L= VI BT 5 Fr%
T TR TEE W,

6. ARIFFEIEE O HHIAZIT AN L ARG T ~HIAZ IR D BRI T 52 L L L, 2026429 A
18 H & TIZ HIAKEIZ B < LA BHR & 12 LA A BHRGIT I Feal 0 B4R E DHUT A EA~BIRIA LN T2 &
9,

7. BRAEERI AL, 2026429 H25H (LAF TEHFHH) Lo, ) OTFTETHY £9, KESEIFH IR LK
X, BRASHFESRRE IR CIT ) Lv o, ) o IRAEOIRITET 265 HR) [2iev, #
REICTHERHWETOT, BFANSEEEIT) 2N TEET, b, YHIIEE2BITL TR LT, Bk
DARAHIATVER A

(3) [HAEHEST]
A BRI T P
MRt h B — R ASRNT B 2%&1LE

(4) [HiATEKSEAT]

JE4 FIT{E
D X/ 8YT  IRIEEOE RO XA T H 5 &8 5

3 [#%KD5I%ZI1T])
AEEFH BT, BEROBIZFITEmN - LER A,

4 [FHRITHRTERLS]
(1) UASERGFIT BT O 5 0F]
RUEHIIH Y FHA,

(2) [HEETHRIHEDONE]
FOMEIEIIH Y W A,

(3) [k THMERESR D5 %1 )]
FOMEIEIIH Y W A,



5 [#RRTHREIASFRUOHRETH M ETZRIHF]
[ B USR5 D %]
RUEHIIH Y FHA,

(1)

(2)

(3)

B BLREAT PRRERE S K OV BLIEA T A IRE S5 REAZ AR AE S O N A 55 ]
FAHFHIIH Y FEA,

B BLREATTHRERE S K OSH BLREAT A RE SR REZ ARAE S O 532 1T ]
U FHIIH Y A,

6 [HRETFOEHRUFTRAETICL SFMEDFER]
(1) [FRFATHIC L 5 FHRGOH]

HiABFORE (1)

FATREE M OMEA (1)

25| FRSA ()

301, 232, 000

22,000, 000

279, 232, 000

(1)

1.

HOAGFEDKRAT, FOHERITICH L TUAITHVIA TN 2 AT DREETH Y | FrERESIE A IR I3

J D AEABMMA (2,680M) ZHEMEE L TR LIZRIAETHY 7,

BEFLIEBOTHY £7,

(2) DHRFREATHEO b & O FEE O E]

HRUATHE DO F A Th 2 725 FRMRAH279, 232 THIX, Bt/ NV — T ORRRICE T 5 MR OREIC TS

- FATRER N OBRAICIL, HEBLOHGHEB LT MEEBE] L), ) FEEhTBY A,
- BRI LR 2 L b 5IZFERHISHA DR W e BT OB, ZhiAoH M

HTETHY ET,
FREDOHERE XL TEOHICOEE LT, Fiotky Thy £1,
(BA7 - TH)
FTHTE
i) TE 48
A TESS 20264F-12 1 # 20274F-12 8 #
~—rrT 7 180, 000 90, 000 90, 000
a2 97, 000 — 97, 000
TR 4 2,232 2,232 -

() ERBEHIZEE L L, BFRFAICEBWD TR YRARE L TR WD, REO YRR F i3

EMEOmWEREPEE CEMNT 25 THY £,




F2 [HERERA TN ITEIFEFOEIEA]
1 [FEf I+ AfhEES]
(1) [Feffikat]
WAFIED Y A,

(2) [Fefd Bk T HRMERES: ]
FAHFHIIH Y FEA,

(3) [FEfH T THRERE R M OVGE AT 1 A liRE SR (5 FEZ AR AR IR ]

U FHIIH Y A,

2 [FEftiTmEst]
WL EHL D Y E A,



B3 [BE=FINHDBEDRFILER]
1 [BlZFEELEDORR]
B FEILD Y EH A,

2 [HFXITHFHRFPRELZFOMRGA]
U FEHIIH Y FHA,

3 [RITFMHICET 5FI1E]
WHFIED Y A,

4 [KRELGE=FFNHICEHT 5FH])
HAFHELD Y E A,

5 [F=FFNLROKEDKI]
WAFIED Y E A,

6 [RKERGE=FZNLDOLEM]
HAFHELD Y E A,

7 (KX HEFDFENEERUVRR]
MMAIEIE D Y F A,

8 [ZDithsEIZH 5FEI1E)
HOMEIE L b D EH AL



F4 [TOMDEHEIAE]
1. Sapporo PRO Frontier Market~®M EIFZIZDULNT
Wbk, miRE T8 1 [FPE B F T BUEFE O =EIE]) 128 A2 Yt Eklic o0 T, ST v S g o
A RNAY BT RAAL P —%HYS-Adviser|ZHRE L. 20264 9 H25H ZSapporo PRO Frontier Market~® k3% FE L
TELET,

2. Oy 7y TIZDLT
MONEIE TS D A,



FEE [RXRFER]

E1 [XEIZE T2 EFFEOHE]
WMDY A,

#2 [CEOHR)
1 [EELEERIEEOEB]
(1) EAERR = R

Ik #1340 #1430 #5150 e

PR A 20234E12 | 20244E12H | 20254125 | 202646 A

7 b (FH) - 2, 244, 266 2,917, 665 1,123, 460
eI (TH) - 125, 719 272, 470 3, 530
AR EITIRIE D 2 1 () #lR 4 (FH) - 141, 331 227, 602 5, 080

EFEFI A ST R FE R 4 (FH) - 143, 748 227, 957 6, 439
LS PEAH (FH) - 573, 568 801, 525 807, 964
T PERR (TH) - 1, 556, 100 2,177, 828 1,796, 854
1 BRY 7= 0 piEE pEAE (F) - 371.60 519. 28 523. 46
1ERE 72 V) 3] () A4 () — 91.68 147. 46 3.29
IEAERRIEE 2 1R 72 0 0 PR AR (1) — — - -
HOBEA R (%) - 36.9 36.8 45.0
H LB ARG R (%) - 28.7 33.1 0.6
BRAT A8 = (fi5) - - - -
BEEFDCLOIF Yy a2 Tn— (FH) - 299, 497 /148, 962 169, 550
BEESHICL D v 2 s Tu— (FH) - 45,323 50, 791 A43, 151
MBEHCL DXy vy e s Tu— (FH) - NAT,132 407, 298 157,835
Bl o OHL [R5 4) O JIR (F RRIIR) 7 (FH) - 508, 641 714, 855 685, 027
MEEEH B O B 22 22 22
Ok, SFERIERRE 5D (3 (3 (3
() 1. %B%i@#%%ﬁi%WWLkaiﬁh@f HAEREARE S OB IC W IR L TR Y £H A,

2.

. BRENEERIZ OV TIE, BRI IELL Ch D0
. PEEBBIT. MEABTHY

WX, 20264E 7 H 16 H BAfE O BUkE1
%t“ﬁ%%mbfkbiﬁ
HEiz

RERFRIC LV . 20264E 8 J 7 A T 1 HRIC S 40K DEIE T
I%étbﬁgﬁﬁﬁolﬁétUé@ﬂﬁwﬁﬂﬁ_OwTi\%M@®
R EN DM TONIZ LARUE LT, S0 TR OFITERARBIC IV EEL TBY £,

.ﬁfﬁﬁﬁ%%lﬁét@é@@ﬁ@ﬁﬂﬁ_wai\ﬁﬁ%ﬁﬁﬁ&?é%@ﬁ\%ﬁ%ﬁﬂ#h%ﬁ

BV IR AEE T E RV ORE L TR Y XA,
L RLHLTRY £ A
MEEBEHMMO O EF) 1% BREMNE MMt olREttB2ET,) O

R 1VAEROFEREAABRTH Y £,

o TRRE B A AR B3 2 AHAES: RIS BRR O RG] ) H109555 5 HOBUEITIED & H 16 o0 difk i ##

RIZOWTHRAIRBEMEEEEANOEELZIT TR £925,
BT TEY A,

FE1AW OBFE R IOV TIL, YL

- TRRIE B AMRESR B 2 ARES: ES BB OREB]) 109565 5 HOBUEIZHES & | H 16 O HH

ERSH BRI OV TR, RAREEEAEAOH T L E2—2217 T £7,



(2) FEITH ORE RS

[E1% #1341 144 154 ?f%ﬂ%
REAFH 2023412/ | 20244E12H | 20254124 | 202646 A
1RRY 72 0 Bl 2448 - — — —
(96 1Y 720 B M %H) " (=) (=) (=) (=)
i 24 e ] (%) - - - —

7107




2 [in#E]

A HIH

20114E 6 A FOAR S DTG | AR, BREE. ZARICEUE L7cpiih o, B, fE, ek O Az B &
LTHR=2 L7 (Bi4th) &8 (EA43, 000TM)

20114E 7 A AT A v, TETHA ol HilfE Kz HE LT F— (BIY F—) 2337

20124F 5 A FRUER T X BT A & Bk

20124F12 4 28 AV R 5 P A

20134£ 8 H RFKERAT 47 [Ty T IRoehs

20134F11H i A oE B A

20144 4 A FA BTG F 2 #EECLATR INTERNATIONAL HONG KONG LIMITED (¥icado International Hong Kong
Limited) % ®%3L

20144F- 7 A BRAZZHIZ LD . BV B — (HBRY R —) Z5EefFatik

20144E 8 A A F— Gy F—, B4 (B EFE T L &b, BEFSEWD F— (RS F—) 1%
WH R—=F YA ANAAAET

20154£ 3 A P neA S NS N S o 2

20164£ 6 H BRI AR 52 BR b

20174E11 4 HAE 2D R =T YA 3T =T I A E

20184F 4 H ERFERBE - IRET 5 HMT, BESKZ LV —7DSK Networks Co., Ltd. & DA FRIC L 0 HETH
WX ZHRE TR R —2 4 —F BT

2018412 A HAE TS K~ —F X0 [H R—TF—F~T K74 v—] Witk

20194F11H b — & —R7EH LA

20204F 2 H TuwT 47 a—F—=KOAY DFNT v~ A VIRGERR

20204£ 8 H MBI A TSAP) IRSEBRLE

20214F 2 A NR—=IF—=FT 7 RO~NTT Ay [BI-Gl] 2 a—T 4 L—T%k & SLRIBAZ - 58

202146 H ZEMBRE N TE B —F% = L— & — [STREAM1800] % BR7ERHAA

20214124 HAE 2D R —7 A —TF 2 RINAOF

2022410 H H R—=~T K7 A ¥— [baton] HFEBALA

20234E12 S & ANEKERE T N — TFOEHN| BR7EBRAE

20244£12 H ~ v L AX 7 [FOEHN GRASS| BR7ZBA#A

2025411 A F— 27 U — i TSTEM500H) HR5ERHAA

20264F 1 A B F 24T = T (0 E RIAOF

7117




3 [EXORNA]

YT N —71%, U R OS2 14 (cado International Hong Kong Limited) (ZX Y #pk S, Z8KiEE
FOINRER, SRR, BB, S & AWEHA ) &3 DIEIR - EEHRBENE M & W\ o T @RS ERE T —< &
L7-FEEDEOEEPETE, (EAROIRGEEIT) 77 7 VA A —I— (BT E2EAEET, MToRE TIHICHE R
DEFELTFE) THY ET,

U —F1%, THTE T, BD LITH - 2E & EEh 2 8T 5] 2REERICET. iRl e. £
EIENLIZE LMD, 20202 BITEDLE TAENTZMELTHES ADOED LITHT7o /il & KB 2 Eid 52 &
% TcadofF| LERL, A LOFERREEBBET AT 7 K lcado) ZEMLTHY 9, HEMIZIE, X
23 Tecado) 77 v FREESHOMEMWBFE, (EAMTIRTEZ1TV., B2 CTH Scado International Hong Kong
LimitedDNESMEERFERE~OREEBRITEH - TE Y £7,

TaL g NTA T 7 AREHE L, HBREDO=— XOZRENELTRRICIBNT, KVRWT RS MR LY
B, HBEECBRI T2 03 Ha0EMTHY . RENDIGE - 77X —ERCELIEMMET R EZAY
=T AIZTTHZ LT, TOEAEZK->TEY £7,

(1) 72 MRk

Ythix, Tcado®FZE) OHE—®B 7 A FTHY T, £ EEHOHKLE LT, BEAOELIEICOZRBEEE,. @
IS, Q@EAFEIE, ORRENEE, O5 & AWREE T &3 HIER « @EEEMEL. ©@F0fIcKyLTEY
1,

FNENONFIZLUTO LB THY £9,

OOREERIRE T

PM2.5 (3% 1) oA X (X 2) HOKRKZIGHRMBENPIRCTENY 2R 2H, EOMSHEEZ RIS 572
OV Y a—va b LTCERIEGEOMME - BGEZ BBV LE LR, 20206E0 508 a4 L AD
AT FIZBWT, SIS Z B OLMEMmE 7D F Lz,

ZELIGEOMREIE, B RRIZENICZ ) — U RZEKEFRRSEIMEL, ZOBKEET 7 4 V2 —
PERENEE & 20 908, UKL, MEDOY A T —2 M7 7 L (%3) kb LT7 2
V—=U 720 BRI AR m e 3@ 7 AV E— (T NI LT VAT L) BBAL, #3aka
U, TEMELZRBICEETLL LB, UANLARHE, MEEZSMEIRET L2 &2 rREE LI sl EiT R
nHHET,

Fho, TSN T ALY, iF FYPAL T UK (%4) & 5B TRHET AR il TR
STV ALUDENPBH DD 2R3 DV EFEBRLTRBY £9,

BT, —EOBREICBWTIX, Teado syne 77V ] A LA M=V LT=T A A LWi-Fifkih CEfs L,
SN B ENOELRORIERRL Y T — MEEEZATREE L TR £7,

ZERIEE OG- BUEICONW T, FEICBIT 2B ASIHICRFEL TR0 . Y4Ed BAREN R OVESMC A
THFEL TR 1,

_12_



@)

RFEEMPREDIHR, A VTN PRROLRLTHE a o T T A VAR L TH, ZOXRITINLIE LD
AR D G &, WRAERFS—oD Y ) a—a v b LTIMBRORHE « IRGEE{ToTEY 7.,

WHohEEHE, MEREOME 7 L — AV, X 7 NOKET TR BRI DT A L ALK DORY5H %
m%#aﬁ’%ﬁﬁ%@ii

Fro, HIZRZEDRELOLZT TIEARL, REHLADE S 2 —RNARAFRICEDEHMRESRITINE R 21T
%@%ﬁéiﬁ%#%/éhfk@ a—HFrUTF o EZERLTEY ET,

—EBOBEFRIC RV TIE, ZERIEEHEEERE Tcado syne 77V | A VA =L LT2T 234 A LWi-Fifkh T
L. SMEDL L ENOREORERZESLY & — MUMEZHEE LTEBY £7°,

2025411 A NTIE AL ERIOIMBARE CT& 54— b7 U — U NiEas T HSTEMS00HZHENV - LE LT, 2D
ETMIBERREMBRZHME LB T Yy FIET 7 Jay— 7V —rb—h  (FrHREE)
EEH L, HRETI Y —AUVBFANREL RS> TEY £, o, thoBXOINEER & X TERMNEN
/6l 2 7288 = R R et O L e > TRV £,

IiBER OG- BIEIC OV, FEICBT A ISIHCRIE L TR0 . S48 B ARE N L OVEFM AT TR
FLTEYET,

(2 4%)

@FEAHR

BROANT RTA Y —id, J ANVORNEER T 4V LD 337 b TRIA00gDIRER~T K74 ¥ — LA
DAT 4 VRO Tbaton] BO~T KT —0 28N H Y BE, A&, JAIRD 32122 Kb o7z
Lo TRYET,

F7o, UtHoOAT T A ud, KRS 2T A L —D L OEFEIFEICEY . RBED AV Y U R b
ThHLERMOBEREZM L, ZOMTE THRIFT 2720 HifERE 7 L— b 2I1E L A EFRY A R 57
EL IR “TroER” ZRBLEERE o TR £,

RO - BEIZ oW T, AARGELAE U CTHECRIT 2MAISICEFEL TR Y . B3 AAREN
FOMEMZ T TRFEL TR0 £,

(AT RIATY— e ~TTARE)

_13_



O FEE
Ze AR, B, ERBEROM ., P o a A L ZDOFWITITEE, BREMERENHE IO B AKIC
LRIKIREA YV (%5) ZRAOVEBREMNRML OBRE Y —F 2 L—% — D4l - lGEE1T->TBY £,
R ORBRE Y —F = L— X —OE - 8GOV T, BASEZE U CHEICBT A HathicE
FELTHEY ., Y AARENEOYESMIBIT TIRFEL TEB Y £9,

(R M 5L 4%) (RS —F 2 L—&—)

®5 & ARLIESEE 320 & D REAR - A REREHE pE
HERR - (ERERSHER RO E M E LT, BTt/ METH Y RSB RT T ART B o F 50 AR
[FOEHN] OAEME - JRFEEIT->TEBV ET, TORT 4 v 7S L ATEEE S E AR LIARIIES L 2 &
WLV, MBOKREAY  (%5) B X VBRE - HE SN RIREREEZ ©< 5 2 E R AR ML & 72> C
BOET,
S b AT ORGE - BB oW TR, BABGELZB U THEIZBIT 2 HISHICEFEL B, YN AR
ENE OIS TR L TR £9°,

(5 & AHLIRER)

®% pfth
PRI DM - RFEEZIT - TRV ET, £/, NRIFFEORER « M2 iE LT, 7 o~ BEEpEhoeHE - ik
REIT-OTBVET, Ta~vA A NVEBETL2ROOEBEALN—RATOTa~T 4 7a—WF—Zmx, 7 R
—F VI TIHELEZT e~y RE4emE - Il]Ge L TR0 97,
PRIBAR DR RE - BEIC OV T, FEICBT AWM ASIHCEE L TR Y . BB HARENIZET TG L TE
NET, TavsT 4 7a—Y—, TavF Ao TiE, EbicEE LTHARENDOM (%6) Jticilds
ZRELTH O . M A ARENICANT THREL TR £9,

_14_



(%1)

(%2)

(% 3)

(%4)

(%5)

(%6)

(BT ) (To=F 4 72— =RKOFVPFLT7a<l Xy R)

PM2.5 & 1d, REHITIFET HRIORE I 232, 5umbh F OWUNI IR E D Z L 28 LE T, WOk
CIZkoTEEHRL SN LD (—KAER) L. BERKFCORERIGIZL Y AERINIzb 0 (ZkE
) ERHDET,

ANARXLF, AV RRTTOAS R T BN )~ & U BORMRESCILKFEOECER T A EIc L -
TRAET IR FNRRNE 2o TR D REHE RO L a2 LET,

FERRIE & 0T, EINRE DN Y72 B & OREITTI) B A3 A Bl LT < LA OME 7
EDOHENE & iR ET DB EIE DO Z L AR L E T,

iF YA 0T U= REF, 10 RIChiz ) EREMICHEBOSH 57 A T U —RO—2ThY, iF m
TNIENTET A L OfEE LTELSRBIMENTWET, RAY - /=T 72t T5, THA VIR
OO DEFERRMEEA VA AN — s T3 —F L« T2 - ) —T7 57— (iF) D1953FEN D EE
L. BAESHR O TS 2 RITEN T A U ERELTEY £,

RIREA Y 21, AMEICEE L SPAKBEDOAS Y U 22 L, YoM\ TIE, AAZERIE
B DE D 2 BN T ORI L EEIEO. 05ppmEh F DAY A% T Y £97,

OEM& i%, Original Equipment Manufacturing®W§iE T, Hbif A —h—2htt 7 7 FORBEED Z
L FELIE, TohEEELET,

(2) WFETF ¥ Fv
BROY T N—T DOERIRTTF v+ FVIILUTFTO LB THY F4, 7k, Bk, ¥ TIIHBEOHR L R->TEY

£,

HRFEX o7

WRTETF ¥ RV ST

FEBRE ML 2 —TF— 2T, JEHA Y v 7 0G4k & iR TE
7-LET,

FERWE MRS OISR DHE - BHEE 2T TGS A & v 7 3L &
RGBT D2 EICE Y, SR H v 7 L[ U LU TR S A O 5 &
BRADZENAHEE > TEBY 9,
FEERIELERE., A7 V7 - MR a v TEOMS| AL FHORHE
RELNE JE~ORGETH W £97, WG ONRBLE A PG5 & EI 5 E B VT, 4tk
FafmAT Y Fa—F—Ziesnd 2 il £7,

T A MZTCREMEIRTE L COWDBGEIE~ORETH Y £, I
JEREY A MEBEU TYHEELET Y Fa—F—IZResn Tk £9°,

FroA4rvayS

/INIE

UHNR—=LR=VICTHEET I TA A BT ROET—ABOECHY A h
BT 5BERTETHY £7,

T Fa—PF—~DER | ECY A FERDT=OD~—4T 4 JEEIE L LT, SNSIEERHRIEF v o2
—VDIERE W Tweb~—7T 4 VTN AZ, VT RT 7T 42T~
OHBEB LT A M~—rT 4 T RIEALTEY £,

_15_



@)%&mfukx

Y —7 BRSO REBAYE, (EAKROREZIT) 7 77 1/7\% B1— (BHTHEHRAET. S50
DRIE TS ’P%DODEF‘%?WE) T&;@iﬂ“# EE, 7Y 0 BIE ”?ﬁﬂ\ RPERE, RAEFOMMMEE
TO7 Az ER L, EBRILE 7 V—7NTAbT 2 Z L2k v, BIREECHIBENL 2R L Tk
nET,

YT m B AT, Bt ETOR T = — A THEM - TV A 0 - EH - 22 b - 17 & 0BLE ) & BIRERE

(LEIS U TSR DB A ET) ICK DR - FHMEZ M L TR Y . ZhEAD-DISHEME D &\ pH L B A
ERENL L TR 9, AT, N TIIBFECHM 2B A THESE T A 7 7 OIRENEFRIZITbIL TR, 74 ?7
DAEFNBEETHEML T LA @R E4l U CHABICER - R SNAIHEAEHEL T £9, ZhiZ
0. HIEE T A ORE BN EEYIBRED DS P LT mE A BRI B AR Y5 2 L3 FTEE &fcﬁof
B ET,

F7-. BEABZORELOREFEICE L UL, YHt1+E4Tdh SHcado International Hong Kong LimitedlZRATZEE
LTHEYETN, FrLTPEAFLE T HRIETRGE L BEICTHEHRESE L. &0 U St MR TRl L7242
AR DIE bk RIAAZ N—2IT, FEE, @B, (EREORILZEZRE L Tlor ORERERZIE L TR Y £9, JHER
AP s OREZFEE T OEE J — REALEBELIHAI T THEEZREL, MEEEICRDLLIICEDTE
DET,

(4) W aR— MEH

lcado) 77 v RS DOIGER DY R — FNEF & LTE, Uit A Z ~—H R — MERPIC X 2 BB E BRI & Ot
HEEEEH 2L TBY E7,

P ShPRAE LI OEFBUEITIE VS, BEER OB A2 3 a8 101, S EOBI N EE I TW@(%
UM Z#FEML TR £, HEEHMIIEFAIE LTLEE LTEBY 228, YRR —LA—DICCTEET D
FTGA A RNT COWADEAIL2FRFEE LT £,

FREEFIZOWTE, EH GFLIERH) ReEDRBEMERRED I 2 BERICEN L, ASMHERHE
2, MHEEOBIHERICTTER G5 L <3 2%l TR £,

[ 2R
BN —TOHERMKIT, ROLBY THY 7,

Lt —7
(cadoF )

ECBRZE
CERFRROEEME T4 ER

Rl

wiEBE
e BB E B A B
&
2 EERBOREMR A -
% AFERROGEME A B <
E W= R RREE SO EEAR: (A T =
g B 5
“ ]
i
5

=
d
A IR B R IR O b

o U 58 e

cade International Hong Kong Limited
- L EEER

7167



4 [BEREHDOIRR]

IO
£ fei whe | wmnmgons | THIXE BRI
(%)
-
WA L - TH
7T A A L S DR B AL DT TS
DY 3, 000 _ . 100. 0 N
(15) RAEEE U e e, maro HEORIE 14
-
AT O RE B LA~
. 1] N2k A N AR
fmim”ﬁ?ff s 500 THKS imaﬁ&@ﬁﬁa 100.0 | FvESES D FIE
ong Kong Limite BRI 2 4

() 7 =7 MRS 320264- 1 A 1 AP CUtha Attt & T2 RINAPHT LV IHKRL Tk £,

5 [FENDIKRIR]
(1) E#EFESFEORM

20264E 7 A 31 HEE

NP R NOF i weEEK (N)

cadoE3E

24 (3)

aat 24 (3)

() 1.
. WEEEEMO ) 1. BREAE OMStrbolREHEEET,) ORI 14EMOVFEEMANET

MEEBELIT, EEABRTHY £7,

HYET,

YT N—T1E, cadoFEOHE L T AL N THDLD, B AL MHORHEEK L TEY £,

(2) FATHE ORI

20264E 7 A 31 HEE
EEEE (N) SRR (%) LR Eh R () SRR S ()
23 (3) 43.6 3.1 6, 244, 073
(JE) 1. #EEBEHIT. MEAETHY 7,
2. PEEBEEMO E) 1L, BHERE OMEStrboREHEAET,) ORI 1EROFEHREMAET
HoET,
3. Y, SEREE R OCEEAERIA X A RO A TR L TR £97,
4. YiE, cadoFEDH LI/ AL N THHZD, BT AL MNIOFEEHEZAK L TEY £7,

(3) JrEIFAE DIRDL
BTN —T OIS N TR Y TR, FHEBRITIRFTHY £,

7177




#£3 [BxnKiR]
1 [FEEFEOBME]
(1) 4k
WEIBHIEAESEMERE (B 20264E1 A1 H = 20254E12A31H)

MEAEXFHEEIZBIT 2ENOFRUTESCNIZEE L TV D 00, EITEIC 20T, KEOKFKHEIC L 5 E
ROPEI L D HREROE(LLPERF OLITEHESE, WA RKO FTRNUVAENSERE FLT 5V A7 L7
STEBYET, £io, HEm2mit L. SREATTISOLBEOZEIC SRR T 2 0NER H 5 RUBHEN T
DET,

ZOLIBRFERRICBNT, BTV — I EEHIICHESE . @A IMEER S TH D 5 & A (FOEHN)
RFPETHOA— 7 U —iiRgs (STEM500H) % H.OiZHRFE A HE LD, HALECRE—/VMEC: ¥ D5E EA K& <
MESELRLICE > TIRBAIERLE LT,

ZORER, MEAESFHEE OEIX, 52 E&2,917,665TH (RIEREALS0. 0%3) . = ¥FI25221, 848 TH ([H
55.9%H) . FEFIZE272, 4T0F M ([F1116. 7%H) . Btk EIRET 5 Y HMFI2E227, 602F M ([F61. 0%1)
L7 ELE,

B, BTN —TFcadoFHEDH T AL N THHIZDEST A MRIOTREITER L TBY 97,

EI6HIP SN (B 202641 H 1 H E 202646 A30H)

Y FEE SRR T 2 ENORKUTEN - FIRREOWE L RIEAHEE R HE L, Fe0 7 E1E &
FANEE F LI, 2R ZOETIZE S Wil EF-CUms s ORoER S, RIS O NI X 5 A HEE
HHOMIEAREME BT 22 8 BT XIEB X EERLERRIE 2o TR 7,

ZDOE)RFERRICBWTC, Bt — A3 FEHEICESE | SMIMEER S TH D 5 & AREEE (FOEHN)
A — 7 U —Rgs (STEM500H) 7¢ & & HUO|ZHRFEZHE L, HALECRE —WRIECR KD LA HE I
TRk o THRIEERIER L E LTz,

ZOFER, YR HERESFH MO O £ LR, B EEIEL 123,460 T M, #3EFIERIL16, 664 T M, &H
FIZEIE3, 530F M., Btk EITRIE T 2 P RIMIFIZE L5, 080F & 720 F L7z,

B, BTN —T FcadoFEDOH—E T AL N TH LD, BT AL MNIOREITEM L TRV £,

2) ¥vvi=:To—
FISHIEAS AFHEE (B 20254F 1 H 1A % 20254F12A31H)
YHFERFHEERICBIT 2B L VBEREY (LIT TE4a) Lw),) 13714,856 T LY | ANERESFHEE
K& HAT206, 213 FHEIN L F L7z,
VHRERHEEICBT 28 vy va » 7r—0RUEZNHOHERIT, LLTO LBV THY £,

(B¥FEHNLD2Fryvia - 7r—)

HEILENC L A X v v o - 7 — (3148, 962 T MO FIERENE299, 497 TFHOILA) L7220 F LTz,

T AUL TSR AT Y WMIR 23S 0§ £254, 1861, JBUM(E 1% 35, 488F 11, RiLGDHEMA2, 463FM%ED
BLOBMO—TF, 52 FHEINCEE S 58 FEHEOHIN121, 195 T M 2, BHERENE &L O BHI LI D IRE & RiE 2 7-
Mg PEDEIM285, 949 T-H, B HME D68, 606 T-1, 1EABLDSCEAESS, 041 THEDEEDWI N H -T2 L
ka0 THY F,

(BEFEIML DYy vz s 7a—)
BEEINCLDF v v o« 7u—350, 791 MO (FiERMIL45, 323 FHO L) L7ab F Lz,
T EICEREEE ORI L A AT, 125 TR H-7- 2 L EIC L DA LD TH Y F9°,

(MBEENZL 2y vy ia s 7a—)
MBIEBNC L D% v v ¥ o« 717 —13407, 298 T OULA (RITAEFMIZAT, 132 FH O H) L7eb £ Lk,
TAREHIE A OBFIT & 5 3607, 500 T-F, RHIEAGOIKFIC & 5391, 588 T-Mo—J7, AN
12 & DILAN926, 386 -1, EHMEAIUC L DULAL80, 000 FHBH -7 2 LIZLDHHDOTHY 77,

7187



EI6HI SR (B 20268£1 A1 H FE 202646 A30H)

YEE S IR ICBT 2R R OBERSEY (LIT &) &vo,) 1, 685,027 & 72 v it
FERER L C29, 827 F M L L=,

YHREESHRICB 28Xy vy va - 7a—0RWEZNOOERIL, LFDO LB THY £,

(BEFEEBCL DXy vz - 7a—)

EEERENC L DXy v 2 - 7 u—13169, 550 TH DA L2 F L,

ZHIZEICE# S OREA176, 142T M, RKILE DHEA65, 625 T ML D& &0/ D—77, Bid S iiH% ai o R HiF)
R OFE 3, 530 M. WUl ERIE 15, 648 M OFF Lichl ., 72 L&EHEDW 350, 557F ., MAEIE DI 30, 550 F
MEDEEDMNH -T2 LIZE D bDTHY £,

(FEFEICLDF vy via s 7a—)
BEEHcL A vy o 7a— 343, 151 TFHOZHER 0 F LT,
CHURERICAREEEFE DS L 541, 542 THANH -T2 2 LI L 56D TH Y 1,

(MHFEHCLDF Y vy - 7a—)

WMBEICLDF vy v =« 77— 157,83 FTHOXH L0 £ L,

THIUEFEICEBIEATNIC XD UUA695, 630 T d—F, FHIEAEOREIZ L HXH872, 500 FHERH 7= 2 &
ICELdHDTHY F9,

7197



2 [EE. ZIERUVERFEDIRR]
VT N—T 1%, cadoFHEDOH BT A M THHED, 7 AL MIOTHAZER L TEBY 42, AR T
ERDEBYTHY £,

(1) A=pESEHKE
L7 —T1%, FERMFOMRBEERE, EAKOREEZIT) 77 TV AA—I—ThH Y, EEEHZIT> T
RN, Y FEHITH Y A,

(2) fEAZERR
BISHNERESFHERE (B 2025%E 1 H 1 H % 2025%F12H31H)
YRR FHEE O AEF 2 M ERNOR T &, ROLEBY THY £,

YRR
(B 20254E1H1H
N ZE  20254E12H31H)
&8 (T ATEFEEIEE (%)

ZE B A 61, 805 123.1
e 527, 101 198.1
SV i 16, 267 49. 6
BREETH R 217, 402 77.2
MEERR - et B P 807, 551 190.3
Z 1 67, 095 45.7

Bat 1,697, 224 141. 2

EI6H PRSI (A 20264E1 A 1H % 202646 H30H)
Wb A S FHI O AFEE AL EINC R T &, ROEEBY THY £7,

24 v TR 23 A

(B 202691 H1H
e E 202646 H30H)

&H (TH)

22 47,194
IR 54,410
e 3, 992
BRESTH R 2 219, 025
AR + 5% P P o 150, 679
Z DAl 61,021
GEil 536, 322

(3) e
Bk —7" (UK OGRS Tafh) OF¥IL, ZHENOIRTEE CORE B E BICZHEESIEDS TH Y
FT. LER-T, WM oZiEE & BOEER L MRTRIET 5720, e dlE LTl £7,

7207



(4) H5

rl&

ES

WISHIERESEMERE (B 20254E1H1H F 20254E12H31H)

WHAESHEEOIEEELZMBAIRT E, ROLEBY THY 7,
WA SRR
(B 20254F1 H1H
e I 20254E12H31H)
&5 (FH) AAERIAE (%)

CE R 160, 932 111.7
iRl 838, 110 212. 6
LEREAR 45, 940 44. 4
PREE R % 370, 015 119. 1
BEEAR - R BEIEE P 1,341, 154 135.6
Z Dfth, 161,511 53.3

At 2,917, 665 130.0
(F) FFEARERFBIIZOWTIE, BIRFEFERBICH T 2FIE 231005 D108 EIZEY T DTN NRN D, LA Em L
Tk EJ,
F16WIPRIEMESFHYM (B 2026861 H1H F 2026456 H30H)
Y b EE SR OBREEEE MBI T &, ROLEBY THY £77,
2 A S I
(B 2026/F1 H1H
e 202646 H30H)
&5 (FH)
7 RIE 71, 648
PIIBITE S 281, 026
LR 16, 393
BBV R 202, 918
RIEEARS ~ i P28 F 501, 508
Z Dfth, 49, 966
&t 1, 123, 460
(F) EFEARIRFBIIZ OV T, BIREFERBICH T 2FIE 231005 D108 EIZEY T DTN NRN D, FRHllAEmE L

TR £,

7217




3 [Ay NERE]
Uihy =T 1E, UFOWHE EEARE L LCRRL, WREMERD T THY 2T
Da—F LU 7 1 itk
leadoti3) CHE, —RMEE DU BEGMERI L TODT0, HICT I L OBREMEZIERT 57 TR
S MBEO=—ATA SRR AT LTV S LS, MED b EERIETHS LBIMLTHY) £7.
e E LT, WRFEOREERCRIN S — . - WL DA &\ o 1B R H i A T B O R - 7
A U AORIEE & bIC, THBMECHRIUEI b S DIChE AN, BERORD S b ORISR L, T
PR &L LT TS CH Y £,

Q~—F ¥ L&A V7Dl
Z—F U T ¢ ZBRUZE M - BRI, BEORDDELE, VWO, 2T, W BHT, Fhlbn
DOBET, LA « BFETE2ONZH W T2~ —F v o A V0 THREOBIL L IEFICEE TH D LR LTEBY
351;_‘0
PEWE LT, B —Tlck & E LUL. ABDORER - BRIZE D, ~—F v U ¥4 DU THRROEER L%
DD L LB, YHT A — TN OMRE - B & OEHEA TR THFHRINEOIRL & IHFRAAROFIRIZ LD TE
Wy FE9,

@A L =F ¥ F AL DOHELE
W —T1, RRICHE(LT D T TZIEAT D2 L TRERE OEHZHED, BEEEOD 5P 5 AICTIH
FRIZY— A VRIS ZIRFE CTE DA L=F v XL LicZ A L) =R 7 at—1 g IEENZERDY
MATBYET, £, [HEEHR (BEHROBI-CMER) | & [REREE (2 OREMANRITIL 2 A ZE AT
B | LEBTADLEDIZ LI, BEE-AOEVICES B - V—EAZRITEDILHIBEDTEND
FT, Flo, TRE—Ta Vo TRAET IELIAERIZONTH, BHIDIRIELISOMERMEL TEWVWD F
7T

@5 BRI O Ak
Wit N —T ORRGET 2 iEMIE, —REERBE T OGN TH L7720, WEEHOMEICSE DD Z &M, B
oL - EBOWKICERT 2800, Y7V —TOREICR A RARE LR L TR £, Yo
=7 eV LELTE, LY BOSEEBFEOMESCH ) L5 M O S E P ORE M LR 2 #E L Th < 5#T
HYET,

OB F 72 NM DR, BRL
L7 —7 T, R B ERE BB R 2 L. pEa e e 2 O AR P RE ST - BB
AR Y Y — 2 OTE AN Y #iTe 2 & T/NRA R AARRARHIC K 2 RAVEE 2 I L TR £9728, MkkiiI ik
DIFE T D NFIZ, Ut —TIT L > TR bEELREGIR LB L TRV £9, Yty r—7OraMmBA%E )
L DMZEL OBATREN MR L, MkBtAIC IR, Bk L T 72ois, BHREBEZMERNICEM L. ZOME
2R L, FEMR IR ST AM 2 Helt, BT 288N LY £, £/, ARRRZ T 57201,
HE - B WHERIE X O FRHm G L O FE 5 OSFMIR 2 D 2 5#TH Y £,

@@= FFA T AEHI O
BT N—T DT Z v REfILL, ZORHEEBD THEAREVIXADRBMEZEIL TN ETarrI4 7y
ASDORISEAR AR 2B O LBHLTEY £F, BERSHESDOEEMEN Loz, 5H%ba 7747 &
KoLz > T\ FETH Y £1,

7227



4 [BEZFDIRY]
ARFFERERBE RIS Lo FEORN., BREORNFEICETL2HED H L, HEZOHIWNC EE w8 % KX 3 FHE
HOHIEEITIE, UTOLI2b00850 £3, B, XHICBT 2 ERICET 2 FHIT, REFETIEFEHRAFLZ AR
FIZBWTHL I =T L2 b D TH D £,

(1)

@)

(3)

(4)

(5)

(6)

BOITOVNT

(EAERTRENE - o, AT D AMMEMEO S DY - RpERr s L, 28 © X)

BT N—TWIET HERIEEFEER - INRERER - ERMBRERS IRV T, BROIRD Y . HELE M
BT, 2o, MAEEET LA, BTN —T LHUT a7 NEEBTF, YA —T DX —4 > N
KE~ORFEZRILL TEGE. BHAPMIL L, WA TET 272 E LT, Y7 — 7 0K EL KT
THRREMERH W F5,

T P it 0D A 1T B
GEAETTREME « . AT D WREMD & 2 Re) - FrEREIZe U, R - K)
Yt N =T OFEMOBE LT 12 2BV T, EamOARRSIIREORENEE SNz BV ITHEE T,
BAAEA T Y 2 — WNBIET D Z LI &k o T, FIEH BB, BREOS SR AE L, Yty L—T D3RI
WA E RET RN H Y £,

T A B
GEAERTREME « Hh. FEAET D REMED & 2 Rl - FrERFIZe L, B « K)
Bt —T OpgsIE, (EEER L R PRIEIR Z L Tl L CEIUCRE o e S e~ DR E LT Th
D ETH, HHBRELAMRR LI X o T, FHE@E Y (IZHRIES D Z &S TE TICRRIER L < IIFERA R %A
L. D7 DEMLREY RLBBET D LITL - T, BN — T OERITEL RITT AIREMENH Y F
RS

WiRicBE o) 27

(GEAETTREME « . AT D REM D & 2 Rel) - FrEREIZe U, R - R)

LN —T13, BEEELRBETFOANBRE., THREOLL, WMLz, BRKE, AT AEE
TR D PR OB SUIRE ISR UL WS REIANEIE L 72355018, ot ok, B 2L O
LBt A S OFRAEZEEZE LT, YihZ— T O BUIREE & O E BRI A KT T ATREME Y & 0
=75,

R OLEBIZONT
(GEAETTREME « . AT D REM O & 2 Rel) - FrEREIZe U, R - K)

W7 N —T 1%, FEEMOZ L RS ORETFLRTEEL, AL TRV £, MMUERL & 0o g
HIGNIE L TEABMBOEBMOXELZ T 52 & LR E7, ZBMBOLEH Y 271 LT, Y47 1—
TR, W TR SRS Al U T, AR OZERIRIT & MR U 7oA A IS LA B AR & T B B o
HInEM->TEY ET, LPLRNRL, B/ N —FORELZBA BRGNS KIEICEH LI Ha, 4
TN — T DR T T TR H D £,

I EMELZ DUV T
CRAETREME « b, RAET DO S DR - FRERE R L, B . X)

W —T 1%, BB L7 BT EIc oW T, BEINAMCEBW T, Rrarie. MBI OB IEHE T Ofth o ki
FEEMEARST 22 LIk, BHLIIMAL E B ERET 22 LIk, ZOREIEDTEY £7,

L LRy b, FEFHEZE IR LHERIDMS 5 SN2 WIEER. B0 b OMEREN 2R INIHEHFICL
0. e HERIRENZ T BN WRREMER H O T, N2 T, SH TN — T RE ORI FEMEE 5 A B IE
T 2%, Ut N — T BMEE T DM ERER B P BB E ST b S0, IXE ORI MERE L F
AT CTEX 2 WHREMERH VY 4, T2, FFICK VAN EHEDREL TESN., TOMROT-DILEE
DERETLTRREMR H Y . S 5L, HEF LR HREFOFEDRRD DNHEICEEEOMM O, Y
AR O A ZE LIk 7 EOBEENRREAET D REMERH Y £T,

PLEo L9 7y M PEMEIC B3 A IR A L7256, Mt L — T O3B R M BUR BT 2 A KIT T A TRE
WrRHH F9,

7237



(1) BLEMEEHFREICET Y 27

(BEAEFIREME - R, AT D FREtED & DR - FRErReZa L, 8 © K)

T YT N—T ORI M O — ERCERRRISFRE LT HE, ZOXRMICER L THERERTZ
B, SRR EMDBREL, BTNV —TDEHARLT 7 FAA—VDIETREICLY | EHLHMBUIRIEIC
BB RIT TR DR H Y £,

Flo. ARFEERFERAL A BIEICRB N T, B/ N —FICHRREEL RITTHAFIRESN TBY ¥
A, R, BEIEROZOME =32 L OMTTHEh b7 TABRE LGS, YAV —T7ORBE OESE
KOFEZPPDOL T, FFAFICRET D ARMENH Y £, 20 DFFRONE R ORERIZ &L - TE, fFaasis
FHOFAERLHSANE DO REZI S AIGEMENH Y | U7 N — TR 2 B EN R EFERILR L25GEI
3. BTN =T OEEROERIEE KT T ARERH Y 7,

(8) WEEHIZONT

(FEATTREME : . AT HREMEO & DY - FrERE 72 L, EE . X)

Lt N — T OREHRIZOVTIE, B EIT O MO BERIEOBHE TOAGRT A Mo WA O FEhiic X
D, WEOMEERICED T ET, F—, YA — 7 OREMIC R BEANRAE LA, BhLEIC
B HEEMRICRKRA 220, oM, EmOMEA—RIICA by 7L, BT — T OERITEE L 5 2
LATHEMER B D £,

Fio, BT —T 1L, BSROREE SN TITo TR Y . RETTIR T 5 BOE 2R B AH] 2 i U, SR
IZOWTHTREZH L TR 32, Fai FIROFMH A B 2 72 BT S OIEINER R4 LG
I, YT — T ORER OR AR D RGEORA, FEHOKES, Ui — T OHEER OERICHEE LT
FREREMER BV T,

9) 4 - BlloZ/e

(FEAFTREME < AR, ST DAt & el - FrERpfiZe L. B « )

L7 =78, ZERIEEHCINEE . RS, REH RS, S & AR e 377 &3 D IER - @R RE
i O/NE R OEIEHE LT > TR Y 925, UgFEL, TofE, MEEH, R - K5, l]EICBNT,

MRS L RE] RERIGNIET DR IRYSRMBEL O EZoRE kL] GRan#oris) . TEY R
fEiE) (PLiE) . NHEHERZRRE] TRROAD M OMREICE T 21k FIC L DEMBIR 220 Tl %
R

W7 N —7 Tl MREFEE IR & < BEERL O F BRHI O ELEIC J 0 B - B 2 85T D IR 2 B
LTBY EIH. ZNEDOF = v 7 FHINF3ITHRIEE T, IEFERDPRE LG E oMo RES OflE - 155
DRIEFEMTONIGE ., U7 — 7 OREFEHVHRI 22T, U7 — T OFEEROER I RIS
AIREMED B Y £,

(10) AMOFELRIZDONT
A RTRENE @ B, RAET D ATREMED & DG - FFERIZR L, A - )
WM N—T 1, BALCREMmZEEBERE L, Sk S nzfming, H25—EOKEZ R OME BB X T
WL FEERIE 2R > TR D £, ZD0EOILE, 770 RA A=V aFEo-FETHMEML AW L T 2 &
DI E 72D ET0, 5k, BT NV—T DN T HEEBEIOH D5 AMEFEEY . LRI RS
BIENTERNSTEEAE, YN —F OB B A G 2 ATREMERH D £7,

(11 1EHEF =2V 7 4 KOEAERIEICBET 2 U 27
(FEAFTREME - . ST D AIaetED & el - FrEpfiZe L. 8L « )

LT =T B, WEE IEREFOMAFRORERRELRA L TRV 9, [EAFRREZEY)
AT TV D REDIETHD (7 T4 v —v—7 | OFFEZTE L, HRERITHOOEE LW RE X =
UT A RHl 2 - ML TR E3, LeLans, F—, H#RSiH LESEeE BRIETROZo0
BHAMPELD Z Ik STV — T OMEBCREE R OB E RIS B2 5 2 AR H Y £47, £/,
ZREHEDOEBEROXFHHE I AT ML 2 EFNE AL LKL TH Y, RUOFRICL Y HET —Z 0K
Shy WAV, IRV AT MEILENE U7 HEITIE, Ui v — 7 OB R B OB Rl (S 3B 2 T3
AIREVEANH D T,

7247



(12) FHIZB OISV T
(BEAEFREME - ., AT D ARMEOH SR - FRErefiza L, 8 - )
B 7N —T OEIIPEE T D 2R R OB T, A0 BRI TR LN 2 micH 0 . EH)
ZE ey 2 W R OV 3 U II3IE B4 2B AcdH W £, Utk —7" T, 5I& RS 2 W8 &
O 3TN T 7 LA RS~ FEIEB OBV 200 ARG CIRE D R E O EICS ) L TE
WY ETA, RFEOWM I O FEIE D BT K o TEBI O NG Rl L &2 5 2 S IXR R RN S Y FT,

(13) NS EmICET2 Y 27
(GEARTHEME B, BT D AMREMED & D] FrERI 2 L, SR )
BRI N—TPITIA ¥ —Fy MEEEOREELRIEL, BESICKIZTHRPKRE L, Fio, BFEOYHE
I N—T DEBHBEOPER, FRIZECH A &St L=y Ra—F —~DEBERGEILRIT > TEOE A HEAN L
TRVET, TOLDHIREZBERLUTEBLTEY TR, EREERIFEICZL > TRIAENDIDEDPEL NN
LA, B N — T O BORRE R O = A I B 2 RAET TR H D £7,

(14) #EADOIG SO T

(FEAFTREME < AR, ST DRIt & el - FrEplize L. 8 « )

L7 =708 ERNE OO TR OREICE D, EREKOTEOR I THIC, Eamilic, fGE
LRtz L TRV 9, F7o, Y —713, TE, @E, BE%ICRT 2 REEE) & MO RTEAEE 2@ U
TREALTEY £7, €O, O MO TS - 7o - ZER TOMFROES « BUF K% - HRHE
ARG c AN T A XRFEPRAEL, LM A OIS E LB e, S V=T ORRICHEEE XD
AIREMEA B Y £,

(15) AEANFEA~DIEIFIEHT DY 27

GEAETREME - K, AT D AREMEOH R« KrErrliZ L, BBE . )

BT N—T OENFERTH D 5 & AR K OINRERSIE, FED 2 HICERFE AR TR £7, %
D=, MDD DAL FIL, 2026412 H HIZIBW T, Bt L — T DHEASED86.8% L 72 ->TH Y
E7, BHIA—TELELTUL, FERMEAL L ORERBBREHEET 5 )7 T B REALERIEL T,
DL ZED D Z & TEEREALADIRGFEDO Y 27 L TENY T2, EEREALOEROE
b, BEEBMOEFEZEIZLD 2D OBEMHOFESNE 2 > 7254, Btk I v — 7 ORE AR O ECRREIZ
WERRITTREDRS D £,

(16) EMEMENICBIT DY 27
(BEAEFTREME M, BT D FREtED & D] - FREeize U, S8R « /)

Lt =7 ORGER, FEBRELCEERESM, MBS E LR T 20008 1424720 O]
GHNLEER D —ANHY £9, BWEIEEEOEMREBOMELIT O & & biT, WEIBMHE bk E ]
REOEIEZIT > TOET A, BELEORIIC IV HIREFL Y O 22T bNRWEE, Sth7 1 —T7 Ol
BORTE K O E ORISR B & 5 2 D TR & 0 97,

(17) ARKEFEFOREONT
(GEAETTREME « K, AT D REMD & 2 Kel) - FrEREHIZe U, B - )

KRR, BEEOBRIEEROFR, KRFIZLD | EBOEILLBREOHBE, B ORIRE ORI D%
ORRAELIES, £, 7ol XA BEFEOFERMOBILEDOEIENE CIGE12E, AHHIRIZE D
FHIRE O, EEBORENRELEHE~OBAITHFIC LY Uit/ NV — 7 OFEFRBAHIIR S 1 2 "araetEn &
D ET, BT —T TR LY S L EEHE A DEIBE 2R A TR Y, BRAadEOR
FEIZE VBRI BRIEZHEOBITNLEL RIHEICBVWTH, FHEGHPME CTE LM EZHEEL TR £7
W, BTN —TOFRERBZDEZVRIE LG EIT, BN — T OFEROERIEL RT3 Rett
BHYET,

(18) HE AN ~DIEAFICET DY 27

CGREAETTRENE - P, AT D AMMEMEO H DR « FFEREHZ L, 28 « )

WHACERGE AR OB EITIL, BERMBR KRR, V-4 -y 7ERALTEY, REFEHSEERIED
B N DBFATICB W Tl CEEREEZ ] LT 9, Yt/ —7 T, BEICHEEOREIZET
L7 WRE B ERHI OFILIZZ D TR D 928, BRFICBW TS NOFFIC LV RIEKRNES ZZITTE 20
HRR Lo HE . UtV — T ORE AT BRI B2 RIET W ReER H Y £,

7257



(19) BLHBURIZOWT

(A RTHEME R, ET D AMREMED & D]« FrERIZ2 L, SR« /1)

YT =%, BREICHT 2RIEEETC L . BERMBERE KOS 1Ok A4 R FOBEEREL LTEHY
FT, BRIZBOWTHH I A — T IR RRRICH W W RDBFTEL TN D LTV RN, A% L T
B EFA,

BAEIINEEROFE IO TOETA, FRANCIE, B AR R OMBORIEZ B2 LA R E~DOFIZE D
Ly AT 5 et cdh 0 £, Bl FEM O FIHEM: R O O EiEH S ICOW CIRBEFLSICBWTRETH D %
T

(20) A bw 7 « ATV a oI X 2HRROAELIZONWT

A FTREME: ﬁ£ FAET LA REMED & LR - BUFLAN, R « /)

Wit 7N —T %, HEKROREEES ORI REMEN LICKT 2 2R E2mD 5 HREDD, ALy
VA /za’:h“ff LTEBYET, AFFERERARABEICBITILA Ny - AT a VOB E R DK
KOEIT215, 2008 TH U . FATHKRIIRELL, 543, 5200RICxT 2 HIG1X18. 9% L 72> TRV £, BEMN G S
TWHA L7 « 7V a VOITHEMTONT A, £lo, FERF-IcH 5 SN s AtEodH s A My 7 - A7
DEPA- ibﬁ%#%ﬁéh%ﬁﬁ%ﬁ@ﬁ¢WMLtﬁm 1 ¥R Y 72 0 OB A A 3L 2 ATREME DY &
D BRI EZ KT T RN H D £,

21) RUF ¥ —F ¥ EXNVROBREFEEMEGOUHHERORALFEIZONT

GEAETTREME - K, AT DRI H R« KEErrlZ L, BB /)

AR ETEFERAZ ABE, XU F v —F ¥ EX VRO F —F% ¢ ELUBRHE LI-REFERES T
IVC&E: )] L WET,) 2SFTA LTV AEERETA410, 120BR1FE L TEB Y . FATHERRRGREL, 543, 5208k %
B 51326.6% L 7> T £,

— AL, VCENR ESEHRICEE 21T 9 BV, FERICUEMERAL TR Y EX LS a2 /{D L
IZH 0 ET DT, VCEIEYSED EHBICB O TR T 2RO — I 2 RAT 5 Z N EESNET, 4
B ENC LD, —FICERONRT U AOBALNAE U S FTHEMEN D 0 . BRMTERRIC B M T TREME N b
nET,

(22) S-Adviser & ®EFIIZOWNT

e B A MEERIZ B4 A AR FIRHRREOEFIE 10250 EHIZ X Y . Sapporo PRO Frontier Market i
L, FLRRESIG T L 0 ERE L Z T 7o T i o Y S-Adviser & . R LI5 OBAEMEFE A K OB LI5%
O LSRR 5 e DFRE, B, BEEORMEB L LT LK LUT Is-AdviserFf) & LE
T.) AT HRERHY 77,

ARFEFEFRERAR ARFRIZIBWV T, HHE3S-Adviser BRI A HliRE L T D OIS Y v R A XA B
%VbTFN4$~(quﬁﬁJ&Liﬁw‘@%b\ﬁﬁ&ﬁsmwma%% kwféﬁi TROEZ O
JBATARO BN TEY £, TROBHBEOBEITZREY . UIS-AdviserRNTERX L7cHE, £OMFI 1L, M
BoOWM REEEOFHEORWIRY 10A L35,) 2EDTEOENDEIEX(TE %@Eﬁ%%ﬁ’d&% L. €
DO EBIFRNICZ DER D RTEX i%f’%@@ﬁﬁiﬂ SR To & EIES- Adviser%@%@%ﬁ?ﬁ%ﬁ'é ZLEMTED
B, EOONTEBYET, Fi, P bT, HHEEWCFEEIE, ARICE D ARZHYE N >THS-
AdviserZH & fiRkr3 5 Z & 75"(‘3‘\ if_\ Wt LR B ARFE _th L\ 1 HANCE /R TH®AT 52 LI
ASU/IN sammm%%%ﬁﬁﬁé*kﬁf%é%@i@ﬁ%@i# YA FEE L D _EFROMEBRIZ ) D (S
FHICI VT, TROBHEOBITUTER QR ENRIERWES . SUIRHICAD 224 S-Adviser Z R TX
VAT, Y@k Sapporo PRO Frontier MarketJ:iE'}? WZDRBDAREMED B D 7,

B, REFEEFEROAR ABIEIZBWT, YEBNOMBREEICGKY T HHFGIILE L TR 8 A,
<S-Adviser#fy LD FEH >

5 LA MRES BT 2 A ML S LR ORI 1125510 8 D LI M B 2 ke A 7= 92 &,
< BEE BIBAMAESRIC R T 2 A EES LSRR ORI & O E LA RRES S BI9 5 A AR B3 BRE O £ o
HEATHANC eV, BEHE ~OBEREE D) 2 S EROBIRIZED 5 2 &,

- HE LA MEESRIC B 2 A IEE S LR OB 11252 E D % LAt O LR asE 0 R 2 R
1T+52 L&,

7267



<S-AdviserZHIMERRIZ BT 5 418 >
Bt (LT THI 2o ,) BROWTRMNICES T 256100E. MRS Y v R A v _RA R A T RA

A= (LAF T4y &v9,) 1ES-AdviserZZf) (LR TAREK) L)) ZAIAIEEEMIRT D2 LN TED

HLOEEDLNTEY 7,

(1) ExEE
AN DHEEFE DR P IEEBBORETHLILEAITB T, 1EUN (BEGRHEEEDORH DOEH

HEELTIFELZRRTIA (L1 FE2RBRTIAVRFOFEEFEORAICHIZORNE XiT, Si% 1 F527%

WD HOBREANIERT HFEFEOKRA) ETOHMEVD, LIF, KFIZBWTRHL, £ [24LH]

bR, [CEFBBIBORE TR 2Rtz b &, 72720, BN EROBREICES A TS L xEA

Flet. PEEFENMLE (LT, TFEBE] L)) 82 RE2HEITHHE T 2 K E R SR Tt ic S < F

EFA Y TRNEM SN HAICBIT B EREE4SRICRET 20O M 2%\ A s FRic L 55

Bbate,) XIIFEIIZET I A FT7A4 URRC LD TRBVEHICET I A RTA4 2 1T HEH

ZITHOZLICED, I FEEFRBLZENOEME L T 1IAEUMNICEBBBORE TR RS Z L2FE LT

D86 (CHEY LRDDLEEICRD,) 12X, 2FEUNICEBBIRBORE TR bRl L &,

B, LY LD DEGICHET 0 E ) D OFEEIL, HONEEN G EREE IR IRE (LSSt E
FEBER ZERT R & 2 Ch 2 IH A ISR AR, WA SR 2 ER T R & S CARWEAITIEF¥E
EEIRDIE LT D) ONEEZRRT D ETORIZBWT, FBEFHE REZELEICED D 1 ELNICE
HBRBORETARL RH1-DOHEEET,) #ARLTWEEAE MR E L, FAERHT 5 YEEEZEIL O
IZIRD a Kb IZED DEHICHESXITHIbDET 5,

a WD (@05 () F TIBIT DHADORFITH, Hik@@) 05 (¢) £ TIZED 5 EH

(@) RO EIZE S FAEFHRUIEEFREIT O HE
UELFRERTE DS, FRAERHEDODUT AR E & L THAFTORB 2B TWL D TH D Z & ZFET 2 EHifl

(b) PEBRVEER 2 S22 FITE T A FrE R PRI Tl C S < HEHA (YETHAER SN HA T8
2 EBHERASEICHET 2R BIOME A %2 2R EFETFRIC L 25/ baEL.) 217256
VHEARTED, UTRUC LN TR LEZbDTHD Z & ZiHET 2 Eil

() FAEEBRIZBEIT D H A T A RN LD TRWEEEIZET 204 RT A > ) IZESSEHEITHIHE
WHEHBHEN, YT A RTA LR > TR LD TH D Z L IOV TEREE ST L2 Em

b KEEELEICED S 1EUNICEEEIEOREE T < 725 120 DR E B OFE & 72 - 72 B/ %
DB, AREFH LI VBRHENE LD TH D Z LIZOWTYLAREF 03 50# LB

(2) #MTHLS| DIk
B S I AT XL T MERC AR SBE O BB 1B I AL IC L 0 | ST I AMEIE S EA X ITEIEShD 2 b

BHEE L IR o =56

(3) MREE T, A TR UL HEAE TR
FSEROREICIE S BAOME TR, BETREE L BFEATHELBE L THCE TGS (BN, E

WZHET DMPE TR, FBAEFRXIIEETFHROFERND S Z I8V, BET. BAETROUTEA TR L L3

L L72A) XX ZHICHET DREBIC R oG, b, ZCHET REIZRoT2HA L 1E, KD a b

c T TIBI 2 HE T OMF NIEFREOREITIES < SO TR, FETRXIIELETREMLE L THICES

TG EICHET DRIEIZ R ST L RO THEE NI LD L L, Yia b c TTITEIT2HEITIE Y a b

CETITED D BICABRIBICHY T LD L LTIV,

a HPMESHEIE SIS ARGRICH Y I B8EnnNH b LR ETHEZHBE LARWERIZE S0 EE
HETHOHA, BNOYEHAIT) Z LIZOoVWTOEmMICL 2WiEE2Z 2R

b A, EEEIE UL RERIZHE Y X2 BFnnH 25 2 L7 Sl X 0 FEEFH ORI DWW THREETH
5 EXIEHET 5 B EBFAESSICB O TIREIRE LG A Th o T, FHEOEMIE L LRIy O
ST DD TR ERS T H B EERSICAET 2 2 L ORFHREOREEZIToT2HAE. FhroY
B OB TR BT 5 B R 2 DOIREEIC OV TOERIC L 2 8EEZIF - A (FEO KRSy DR
OBAITIE, Y FEOBEENFTLOKB S OEETH D & 2R -H)

c AHN, MEBREOUEDT- DI, EHEEICLHEEORRXITIE =ZFIC L 2EBOFIZHE L I3 EIcHE
TOABEEYFMEE UIE = LT oo HA (SEEBEORROFEUIEE D051 %4 L IR FEOFENHE
ATFEFEORKBICBIT 2 EEOREDI005 D101 YT 5L ETHHEEICRS.) . HrLY%EEY
1ToleZ Lo ToERIZLIWMEL=ITI-H

(4) BIEICHEST DL Lo mBAICBVThH, HAKRD a b ¢ £ TS T 5 HEHBORREIT-> 728

AL, JFHIE L TR OMBIIATL R VWb D & 15,

a WD (a) T O) IZED DA, Hi% () T (D) IZED HFHICE ST L L

(a) HFPEROHEICES BAFRXITHEATFRZLE L THICESTZHE

7277



YELFREETE DS, FRAERHEDUT AR E & L CHHFTOB A 2B 60 RIALRRH LD THDL Z &
(b) H3 R c ICHET 2 EEEITo 1256

UL, B c ICHET 2EHEE IF =FH0EEEHTNLIHDTHDH I L
b YEEAEFHENZK D (a) KON () IZBIT 2 FHEMATH I TWDH Z &

(a)Sapporo PRO Frontier Market!Z B39 2 EMMFEFD &M AZHETH LD TRWI &
) ATa O @) ICHET 5 HIAHZR S 5 R OZF OB IR ) ICHET 2 EBDRENTNDZ EEERE

AET D NE

c YEAFAEIEIC EHBEILORRK & 2 2 FHEPFTHE I N TV D22 EARITEEFREOB R LY TR
LRBHOHENLHDTRNT &
(56) FETE) DI

HRFEEEHZZIE LGS (FROZOEE -0 REHEEHMEILEINTE & RROTLE) XTIz
T DIRREIC e S A

B, THUTHET HRBIZR S T-5E L i1E, RO a b c ETIZHEIT 256F OMPANFELH 221 LIz
BIET LREIL RS TEHE L CPRDTEHEEZVI LD E L, ¥YZahb c ETILHIT2HEIETYZ a b

cETIHBT D RICAZICHETILOL LTV H S,

a BB, BOHC K VIR 25605 b, AOHIE L CHOBREICK L T2 OMBREITD 2 M EO 2T
—HB & LTIRD (a) L (b) IZ3% ST 2 EEF AR AT 58561, FAlE LT, G0FRE0 4T 5HO
3 HAT K¥ERZBRINT2,) DH,

(a)Sapporo PRO Frontier Market® bFigkfs4E

(b) HefFl 551304 DHLE DO 252 1) . BWRLH TSapporo PRO Frontier MarketlZ ¥ XA RiAZD & A Rk

b HA. #iia iCHET 2AEUUNOEIIC L VERT 2561, FroUEAMCET oKERs (RHE
FRDREEFL,) OWRHIOVTOEMIZL 2HEEZZIToH (UEPHT OV THER S ORERIC L 5758
ERELURWESIZIE, BfESoRE (ZESRESMLICH > TL, PUTEROREE ET,) [TV TOEHE
IR BHEEZIF7-H)

c 2, a ROWIbIZHET 2FHLSOFRIZ LY T 535G (ObDHEDHMA %51 5356 %R<,)
. H2 D SRR ORR & 72 5 HRNFEAE L EOFERICL HDREELZ T H

(6) i 7oA 0F %

HRELGSEORINAE I IT ZUWCET 2174 (1 LGSt Eeeratt s oA, i Sty
BN L DIE LGNS OFEOKME, il FELEESENOOFEOEZS., v SEpEICXL dMoFE~DOFE
EOEM, v MOBF~OFEOEE, vi LGS EOEE EO®RE, vi FHEFEYIC L B LI
BRMEOFEIY T, vii ZOMIE LGSHORINAFXIT i 26viE TERIFEOHIEEL LT LT LERO LN DT
%) EATST5E. BRERENRMFRSE TRV E ARRDIZEE,

(7) ZEMR T & OB | DA B8

FEHELIC L FOEREE (FOBS XTI OBRMEOR L A L IXFBICRE T 6#H) 1N
B L7t CHRLEIY I K0 286t S 7o R O R SO IATRELZ L 0 SCBRCkR N BB 5 RIABR R & 556
BEte,) \ZBWT, XEMRE L OBGNIETIHEMNF LI BHEINTWDL L LPRD D L&,

(8) FATE THHE DI HIERIE

R ORE 20T 2R EE R, BT HRUIAMAERREEEIC O X, B L OESITED 5 Hif
PWIZHRH LR o 12358 CL O Z OBIESR M 3 #E) T v &l L7255,

(9) BATHEHSUIEER R E

WD a XTI T 285G
a WA REHEIEGTIEELITV., 2D, TORENERTHD L HROLGE
b HOMBHZFIRT SN DEAREEFICBN T, ARSFHEFICL > THEEABRICOWTE MTEIER

Rl X TEROEXRRAZ LV B (REHES, FESHOBDIRTANLI2FHICL 2D THD
YaaR<,) PRI, o, TOREBRERTHDL L LHBDL5HE
(10) EFESL KO B ERER %
HRERAEMERUIFHICET 2 EBERER 1T 54,
(11) BRAFHRATHBI~DZESRE

HRBEREL 2R CED DR FHMITHREICRE LN L e R BRI RFEL WS & b 2 &

BHEFE L R85,
(12) #RADFEPEHIFR
i 73Sapporo PRO Frontier Market|Z B33 2RI OZEEICHOEHIREIT O Z & & L72HE,

7287



(13) &2ttt
H AR A S IR BRI & 0 tho it T- 2t & 2 256

(14) FRERBEBIICI T 2 Bl
2T T DD EIRBHE OIRBEICB I 2BV OXM G L 72 bW L > T54A,

(15) BEEDHEF DAY 72 I R
AR ah b g ETONTRIBT 5174 21T> TOBEHAITB T, BREOCHEFNE R RZ OITHERR

BIZHIR TN D & CRRBDIGEF OB EOHERINE K B OITER AR YITHIB STV D & SR b Tz

BAEEVD,

a BINELUANOBKETHD Z & AATHEITE Y TOEM LT 5 TRMEAZ KRS CTEOR CRITT 5 HEIX
ik (LR T4 7 7] Lnd,) O5H HEMEIERORHE L 25 L < ARVHRE TR0 235 ARE
FOBEZICH LE BT T bOOE AN (FEMICEIHHER OB OB SO EICEIV B THD
12 BARFRIZB W TEEMICRFEDOFIZEND YT TBLIGAEERL,)

b FAYT T Db, HRERS TERK DL OZRPRE I NTHEICBN TS, RBHE L T AR D)
ETHIENTERVLODEAN

c JEGEHEMFEEMRAD 5 6, BiEE OB R OBMMTZ OO EE R FEIZ OV CHER RS OREHEL T
LBOEDNIL SN H OORITIRDRFBEUIRE (FRESHTHLIHOTERFELIT-> TV D24
DIEEHEAT R A SO IO AT R N LA OB 2 e b L TRITT 2581280 T, ik
FEEEEROBITRH IR T 2 BENOEBRZRNEEICT 2 HRCTH DL PR D & XX, HPEERFEICO
WCHERFERESOIGEEZ BT 2 5 OEDN R SNESHEMEEREZ BT b0 L LTHRY S ,)

d Sapporo PRO Frontier MarketiZ ¥ L CWAEREIZHOWT, MREBRSIZE W CHIERITH T2 LN T
ZHEIED H H B O OB RTE OO EE A2 FIEIZ OV THIR D & 2 FIH OB~ D ZE IR D R
T E

e Sapporo PRO Frontier Market!Z B35 L TW DS XV BIRMED L\ R (HUhR 1% O IRAREZ Do E 3L 70 5
HIZOWTHRERSICB O T HOBRMELITH T 2 LB TE DHOKRKITHR 5 RIREOR ST KIEZ D
L DR HIFI S & 52 T 2 MER DAl 73 Sapporo PRO Frontier MarketiZ 133 LTV B8k L 0 BV VERZ W
Do) DFITICHR D PGEUTIRE

f RERMEDLLIRAN300% &R 2 D 5 = H B IT/R D P ST E

g MMERBIIB T DMIMEEZRIMENELD Z L LR MAIFEZOMRISEOMEE L7 b TIT AR D
T E

(16) 4A=iBHUS
Fi73Sapporo PRO Frontier Market|Z E35 L TV DREEICHR DRSO LE 2 ST 256,

7)) Ktemhop s
HR LSS OB G 2521 TS HENHIA LIZBAICBW T, D ERENSapporo PRO Frontier

Market DHIIFIZRIT DR ER O EHEDOEHEZE L B LI L BB D L &,

(18) Zoft
AT T DIED, AT EERFEDOT-D, L3 L < ITAEREEIS TS GBI Y & RO =56,
ZOIEM, RERSORIIRGEZ R T, UHEPFLIRGESREG T~ [ FGEFEIERGEE) 242 LHGA1ICb 1

BEIL & 720 £,

7297



5 [ERGTRINEF]
(1) WEFEFERA

GBI S o 3
2t & (BRIBIS & DR Chifiis S 7= pa dh il
3 - (G AR

202241 H 24 IBIS o - DEDL

FLAZA W HE : ERRIE, oL AR - | DT

e
M & CTK TECHNOLOGY (SHENZHEN) CO. , LTD. &
DR CHS ST T S B ETE - (LRI ASE

2019421231 H | CTK TECHNOLOGY (SHENZHEN) CO., LTD. | % WM OED L

H : e, IR, BRI O
it - A% - WiEE T S

(2) HFEFEEOWRINAEDF
Wi, 2025411 A 19 H B DO BRI ERITH N T, Bh0ge 2t Th b 7 =7 MBS 2 WINEIFT 5

T EEREE L, 2025411 A 19 H A TR ORI RS, 2026451 H 1 B TRIA DR LE Lz, SRR,

6 BRI
Thv EI,

6 [FAZRERRIEE]
WAFIED Y A,

RS R £

7307

(1) SR R (HERREHRS) | ISREHO LB




[(MBUREE., BERERVF Yy a - JA—DREDIH]
S ORBRIC BT 5 BT, AR AR BRIECB VD TR L — 7RI L b O TH Y T

(1) BEEREFHTELORREY
L7 N —T OEFEMBRERIT, DBAEICBOTRICATEZRZS L8 b TV L RFHEEICE S SRk S
TRV ET, ZOWEBUBEEROMERICHIY EL T, REFICLDISF LORMY 208 LES, BEEIT
INBEDRBEY IOV TIBEDOFEELBLRE 2 AR LAERITHE L TR » 925, EROMRIT, A
Y RA DAHEREN S D720, TNOEDORMY BRI HE1RHY £,

(2) HMBCRIED ST
WEIGHIEAESEMERE (B 20264E1 A1 H = 20254E12A31H)
(&T7E)

LOE RS FHEE R OWMENE E I, ISR FHEE RIC L T609, 066 T-FIHEM L, 1,984, 112TFM &b £ L7z,
ZAUT BT A K OFEAH3206, 213 T-H ., 558473122, 456 T-F . pd fh M QML 23296, 497 THBEML7-Z Lk %
HDOTHY £,

[ B & PE T ATEAS S FHEE R &t 12, 662 T H#E M L, 193, 716 TH & 720 £ L7z, AT FEICEFEHEN
15, 124 M Li=—J5, TR, ZRE K OMHEL2316, 935T M, MRERIAE ML 025 T MM L-Z sick s b D
Th ET,

ZOREER, BREAFHIRMERE A FHER R & N T621, 728 THBM L, 2,177,828 TH & 220 £ L7,

(A1fH)

YERE S EE RO AM T, AnNERGSFEERICHT308, T49T-H#EM L, 1,222,576 FH 720 £ L7,
AT EICE 42368, 606 T Li-—75, EHIfEAEA322, 500 T, HRiL40342, 257 FHEM L2 L2k
H5HDTHY 9,

liﬁ%i%@’A%%Wﬁ’w&f%ow?m%%urwamrﬂﬂ&&@ibko:muimﬁﬁﬁﬂﬁﬁ
82, 913 TFHEM L=z Lk dbDTHY £,

_@ﬁ%\ﬁ%éﬁiWLmﬁﬁEQX&%“T%&WFH%@MM1ﬁ%ﬁ%?m&@@ibko

(i PE)
%@%Aﬁﬁﬁﬁﬁﬁgﬁi%LhAﬁﬁﬁﬁ’ENT27%FH%WWA8m&%?ﬁ&ﬁ@ibﬁo:ﬂﬁ
ICH SRR IR B T 2 S AR 227, 602 F M3 L L2 L2k A 5D THY £,

F16HI AL SFHIM (B 202641 A 1 H % 20264F6 A30H)
(&)

Y A SRR ORENE BRI, ANEAS R FHEE RICH T4, 074TF R L, 1,573,037 T &2 L
Tro ZHUTEE U CHAKROTEA 32, 227 TH, 58413343, 415T-M., B s L O 5L 2330, 997 T L= Z &
ICEdHDTHY F9,

[ 7B PE X AT A SRR R & B30, 100 TS L, 223,816 T & 720 L, THITEL LTEEIEE

WXV BAREEEEN2T, 58 TMMMLIZZ L2260 THY £7,

ZORER, BEAFHIANEMESFHERER & N T380, 974 M L, 1,796,854 TH & 720 £ LT,

(&)

Y EEAS SRR ORBI AR 1%, ANERSSFHEE ORI~ T398, 542 T M L, 824,033 FH &7 b £ L7,
TAUTEE UCTERAMA25, ST Lz —J7, B#ME3176, 1421, B ASA172, 5001, Rihen
67,229 M Lz ick b ThHY £,

[ 7 AE 1T AT JEF* THEATLL 129 T3 INL C164, 856 TH & 722 0 £ Lz, ZhudE e LCTEMMHBA

47310, 298 ML 7= Z & ié%@f%@i?

ZORER, AEAFHIRTERE S FHERE R & N T387, 413 F M L, 988,889 FM &0 £ LTz,

7317



(3)

(& pE)
2 o R ERE  FHEARTOR O MUE PR T R RS S R E RIC X C6, 439 T-HEM L, 807,964 T-H &R0 E L=, 1
ITELE L CHEHBRTICRET 2 PRIMAIZE 25, 080 THEt ELzZ itk b0 THY £,

TR B A DY HT
53 FHEORN 1 [EEZEOME] (1) EFE 2RI E0D,

¥y a7 O—D5H
ME3 HEORI 1 [FEHFOBE] 2) Frvia - T7r—) 2IBMIZIN,

FEE AR R 5 2 DRI OV T O

BrINA—TE, T5H3 FEORN 4 [FEZOURZ)]) ICR#HioLlBy, FERRICHKT DIV RS, F
HERNEICHET DU A7 % a 7n U A7 ERMN Y7 NV — T OB EE R R E 5 2 AR S 5 &Rk
LTRYET, TNOLORERBICEERFEL 525 ) A7 G 5720, NEEHERHI O F 72 5 b 217
STENDY FF,

EAR DR R O 4 O BN AR 5 153

BTN —T OBEEFREOERBOIL, FEHBILRIEN NI L R 5EEESTHY . FrEeTH 2%
EARE LETAN, BHh7 v — T DNERIT AT 7 5702 B AHIMIE ) E % X 5 7290 O Aff G S A NI RIGA 1L, At
BB O O BHIME A IR EATIC L VL TRV £7, B, FETHZMBICFEITTEL L9, WIERK
DB OFWIMEDOHER L OR 2 IBE L TR Y BIEOB SR OBLE&REY 0K &IV COE 4 72w Bi ko
HERF R OWER A TETWA LHBT L TR Y £1,

1088 D R & A% D ST #HT OV T
M3 FEORI 3 [T ~EHE] 2 Z2R7Zs0,

EHRE A

FHTEHR (202649 A25H) MO 120 AR O ¥ 7 NV — T OEEE AT, B OEARMEASIZ L 2B &FTENR
FRETHDZLNHLFNTHD LKL THEY 97,

7327



F4 [EEOKR]
1 [BREREZFEOHE]
FIMEAESFHEE (B 20254E1 A1 H £ 2025412A31H)
BTN —T 1, cadoFEDOH I AL M THLZD, 7 A2 MNIOTHITEN L THY £7,
LOE RS FHEE ISR T AR R ERIX50, 552 T TH Y, E& LTHBELMEERO-DOEREHEETHY 7,
R, HEESFHEE IRV CEERBRMEORAL EHSIIH Y A,

E16HI A SE IR (B 202641 H 1 H £ 202646 A30H)
YA N —T1, cadoFHEDOH T AL b THDHTED, BT AL RIORFITEAE L T 7,
W EAS S FHRIC R T DR G R34, 642 T TH Y . E& L THMEMBROT- O OERMEETH Y F
T
k. P ERSSFIMIC RSO CTEERBRMEORAL EHZIIH A,

2 [EELHEDIRIR]
BTN —TITEB T B EHERERMIE. ROEEBY THY 7,

(D) #I7H
20264F 6 H 30 H BifE
- MR mzE (T-H) N
ST SR ——
(B e BWONE | mpro | Tromro | | 8
HEEEY) K OMi s
At LT OV PR TS
1,585 44,017 12, 433 58,036 | 22 (3
CRITER X)) By )
(B) 1. YA —TF 1%, cadoF(DHM—E VAL FThHED, 7 AL MERICEI#EMA T - #HEIT-TBY £
e
2. BIENRIEFROEELRFHIH Y XA,
3. RitEgmeEt L <k 9, GMEHES, 563 THTH Y £7°,
4. AttoTH, #REEOMELICIE, MEEETRE L QW ASRELZEA TR £9°,
5. REEEEMO UME) 13, BREAE OMESHEroolREtEE2ET, ) OEROTFHEAAETHY £

R

(2) 1ES 154t
FHEARREILIDH Y T A,

7337



3 [RiED#HR. BRINFOFE]

(1) EEERdE O #rix

A RE T Vb TV
Ltk iy | RO W B AR ﬁ(; wxwy | o
(M) (FM)
e 10, 996 5,494 | HCO& 4 202645 H | 2026410 H
AT At
= (AR HEX) HEE4 &
&7 , e
4 100, 000 R 20274E 2 B | 20274E 7 A

(7F) FERi& OEINEE NSV TIE, BEMZR R REER - OfR# L T $¥A,

(2) HHEYE

FUEHIIH Y EEA,

7347




5 [RTEOKER]
1 [HHXFORR]
(1) [Ratomss]

=4 s HRERFHEER s | AR S
gk MRS wwens | ki | e | SRPREETR S soame |
monRk g e () ) ) (202648 19 f1) | 0 LT BT
i (20254E12 831 H) SIZEWMS4
EL Gl =2V 6, 000, 000 4, 456, 480 38, 588 1, 543, 520 ¥ i ﬂgiﬁﬁigfii
B 6, 000, 000 4, 456, 480 38, 588 1, 543, 520 — -
() 1. 202647 A16 HBAEOBHESRERIZL V. 20264F 8 H 7 HAF CH-@K 1 BE & BB R 40k IR A8 L

F L7, ZHUC XY RITHEREIAEUIL, 504, 932Kk 9N L, 1,543, 5208k & /e » THE Y £9, F7-. Y%k

73

2. 202648 H 7 HEAfEDERIEE S T#IZ L v |

LTEBY£ET,

(2) [HRR T DR DL

%9 AR TR (20194E 3 H27 H EWRFE TS L V20194 3 A 27 H Bukife 2ik#)

YENZLE S ERRE TN T, FAT AT ReEREES5, 900, 000KEEEHI L, 6, 000, 000Kk & 72> THE Y £,
20264E 8 H 7 HfFT 1 BT & 1008k & 3 % B ookk B2 242

X 43 ol S A R HE INFE B O/ A RFAE
2 (2025412 A 31 H) (202647 A31H)

HFETRMEDOE (1H) 2,095 2,025
R THIMED 5 b H CHRETRIMEDE (fH) — —
FHRETHIMED B & 72 2O FESE EL Gl =2V [Fl A
HHRTHIMED BRI & 72 DR (k) 2,005 (7£) 1 2,025 () 1
R TRIMEDITHERFOFAEE (M) 52,659 (J£) 2 R
N « » H20214E 3 H28H _
HRRTHIME DA T 11T 520294 2 H 27 H [F 25

%4
TR & 0 Ht A 1T 5 58 oMt o Z; lﬁ% gfj 223 -
FATE e OB AAAAGE (1) A2

(#) 2

HIRE T HIME DT D 4t (7F) 3 A /e

PR TR Z BIEIC L Y
N ” - ST 5121E, BkRks _
R TR DB B 5 FIH PR FA 5 b L L R /2

iﬁ—o
oA IIC B9 5 450E — —
FEAR PR RRA T 2 L O Bk TRME DA B3 % FIR G(E) 4 A e
(E) 1. BEETPHRMELEIC XA E R E, 15k Th 4,

DRAS R L, RIS X D TR O3 E) 0 $TE 9,
AR AR AT = BRI A X 38 - BFE D FeR

Fo. Gitshrt & RIE B L < I3HRE

DFEATOARMERR PRI DRIk S N DG, ST, HApvHrx

SEE L < TWRIGEI 24T 5 56, WS BN TR F2HE & 72 DRASSH U IR AL 2 1T WO AR T

HKIMED AR S DA

BHITMEE & R DA DBOTIEEATVET,

2. HRTAMEDOATHICER L THE S o MEEDOAERIR, AT ERE 1. ICREEOMAE R CcemL L

iﬁ_o

mp, USRS E RROEEE L 25 A ET) UIKRKOFE 21T 2 B8

FHEL . REORRAEL 2 1 FAmMOmEITE Y LiF 3,

AR RA T Al 8 = R T T ff <

GyEl - BEE DR

7357

WOFERIT L HIA LK%




Fio, BEPITHEMZEE T A 2 MEE CHEERREFRITT 2 L H OO0 21T 2 86 ik THRMEDTT
IS LD FEERITT DHE2REET.) X, RORRITE Y 1S OoFAMBEZ T L, PRI
DAETA 1 FARBEOMREITTY LT ES,
%%%ﬁﬁﬁ@:%%ﬁ%ﬁ§X%%%ﬁ%ﬁ§f%?%ﬁ%ﬁﬁf1&%t@%@$@
BEZSA TR 2 + LR A TR

FRARICBNT RERITHRESR L1d. BHoRITEKRRED D Y43 R G 32 B Sk & kR L
L, HEMXEZW ST 2868120, THEIT) 2 THeMRXo0sy ), TTHRY7- 0 GASHE % 11
BRYT- 0 Iy &) LA D bDE LET,
I DT, Mt Al & WILEDE, B &0, WA El, Bk sarEl, AT L 3B AT 5 5E X
132 Ot 2R VFR A U GEIid, TEMAEIX BN 2FENTIREINI b D L LET,

3. BETHMEOI TS

O FETHHEOR Y ZZT72E (LUTF, DTS Lvo,) 13, HARTERICRB W TH . SHUTY
LAt BGE R, A L IIEEBOMMZA L W UER 5720, B L, BimkanEYS 72
HENRH D EBOTHAIEL. ZORY TixZew,
@ FETHMEBEDELE LIZGE. EOMBEANC X 2FETHEOHEFITHIIRD 2V O & L, YHkT

KM I AR 28T DR EICESE T 2 b0 LT 5,

4. DR AR T 2 & T 5 BROFHR TAME OB MOV TR, SR E&0F (At E&0HT K 0 i
AR £3,) . TIE, Fak sl ARSI (UL AR L CLLT, THfkmAmT
%l EVWET,) 2T LAV T, MERFEmITADNIRAE BB W TRET 28 TR (LUF.
RIFFETRIME] L WVWET,) OFR TS T L, ZRENOEEIC &, SHHEFE23655E 1 HE
8 BDANHLARETICHIT 2R E . (BT, THRiGEtt) L nnET,) OB TRIMEZ FTEDRMEIC
ESEFNENZMATHIL L LET, ZOBRAICBWTIL, BT THOMEIZNIE L., Bt ek
PR HIZICRITT 200 L LET, HL, FIEDOHFEITH » THRAZEOHKTHEL M5
Ba. WA, Brak A0, RN RIZEK . Brak o BIGm, MRS HEK) )OIk iR 2 s
TEDTEHBEICRLI b D E LET,

5. 20264F 7 A16 HBIBEOBKER ST L D, 20264 8 A 7 AT TR 1 kA2 Wik 40K IR B L
TRV ET, ZHUCky, THHETREOBEMNE 2RO | THRTRIHEOITEIFOLASEE] KO
CBETFRIMEDATIEIC L 0 SR E RAT T 2B/ A ORORBATME L OVEARNEE] NRESh T8V £7,
TG D THRETHRIMED B & 72 R0 %) 1381, 0008k,  [HRk FROMEDATIERE DFIALKE) 131, 317H
KO TR THRIMEDI T X 0 KRR AT T D58 OO RITMIRE L OB AFAEE ] (21 TMi#1, 317
M. EAHMAZEES9H TH Y £,

7367



LA TRME (20214F 3 H 25 H ERFE TS KL 20214 3 A 25 H BUkifk 2ik#%)

s J T AR B /5% A ORTA KBIE
= (20254E12H31H) (20264E 7 A31H)
R T HIREDE (H) 115 75
R THIFED 5 b B CEHR T (1H) - -
T ROMED B & 72 2 HR o R W3 el
R THIFED B i & 72 B OB (1) 115 (7) 1 75 (1) 1
HHETHIMEDITHERFOFGASKE (M) 73,723 (1) 2 Al 22
. “ . F20234E 3 H26 _
TR T ROME D AT A 031t 5 f 95 Ak
E1T 73,723
FRT A O ITHEIC X 0 B & 171 2 818 Okt o Z;ﬁf% o -
RATFMHE e OB AKNZE (1) R "y
TR T HIFE DT 00 4 () 3 A
TR TR 2 SR LV
i BB 5. TEEs _
R TAOME ORI BT % TR AT o Al e
iﬁ—o
LA I [ 5 F0m - -
S TTRAAT 5 128 5 BR THONED 222 B % 0 (1) 4 Bl
(FB) 1. HHRTHOME L Blco X BEO L 72 A BT, 1HRChHY £
BB, MHAHRSE R OBMERY 255 ET) UIMADE 217 5 BA1E, WOBRICE D B E 72
DERAS A T L. RIC L B 1 R OB 0 BT E T
T 1 R = TR X 0B - DFA o bre
Fho . MHRAMEE L DILA B U < IR A DR 1T AR TAOME A &R S B e, UL, Mk asEE
SYEIEE U< IR EI 21T 5 B8 IO S8 A T2k b 7o B MRS LA R % 1T AT T
FIHEDSTRRE S D A, MHHITUEE L 72 B M OB O TR AT\ £ 7
2. WM TRIMEOITEICEE LTI SN2 MEOMEIE. (HHMTEIC 30 1. Il OMA AR U e L
S
BB, MHAHRSE (A OEMEY 255 T) UIMRDEA 21T 5 54, KOBRIC L 0 HALHE
P L. IEOREE D 1 RSO Y T ET,
TR 4T WA = TR
FREEILA TR A AE = R R T REAAE X Ty p—
Fo . MU FIE % M7AE TR A AT 5 UL H DM O 217 5 588 TR
B2 L 0 B A R D A ERE 1) 1. KOBRICE D 1 BN 0 ORGAMITE% T L, F1C &
0SS 1 PIREOBEITE ) T
e L6 i X TSR A - LI AT X 1 B4 7 0 305 A 448
S 1T 0 (4 = —
B8 T R+ T LR AT A
FEERICBNT TR & 1E, SO RITRMRRRE B YRG5 B O PR L7
e L. HOMREMSTABEIIE. THHET % THOHOMSY . [ 1HS 7 0 HiAG%E % (1
BT DS AHE) L HEBRZ DB LET,
KBIT, MHAMEE & L ADE, RO DR WIYEL FEREl MR L < IR 21T 5 A Y
127 DRT & AR A A U BT, TR A BRI R SN GRS L o b LT,
3. W TR OISl

R TPHRIMEOEI S 22012 (LUF, DI TRMERE ] & o,) 13 HERTRERHC I W Th . Sty
2O, BARE L IIMEEROHNLZ A L TWRITAIEZR SR, AL, BN IES 72
AR H D EBOILEE. ZORY TR,

FRTHRIBEE DT LT2HE . € OB & 2R TRMEOHERNTHIZRRD b D & L, H%Hk T
KM TSR 28TROBUEICESEHBT 2 b D LT 5,

4. YD PRI T 2 & T D BROFR P RIME O BRI oW TR, S A0 CAtEBEORHT K 0 b

DEEITIRY 97, ) WAL Hrak o El, RASHSUIRAREE (UL B2 L CLUT, THARREmT

7377




. 20264F- 7 A 16 H B OBk S UREIZ L 0 |

Z) L OWET) BT ALAICRWT, MBERITA O RIZBWTIERTT D FHE THME (LUT,

RIFFETRIME] LWV WET,) OFRTHHES 1T L, ZhENOEEIC &, SHHIEFE2365:5E 1 HE
8HFDA MBARETIIBT DAt (BUF., THmxIRatt] EWWET,) OFRETRIMEL FIE DRI
KO ZNTNEMNTEILELET, ZOBAICBOTL, BIEFRTOEIIMER L., RSt
HRFPRMEEFI-ICRITT 200 LET, HL, FIEDOHRMIICH » THRAREOFRTRMEEL 22T 5
Ba. WIADRRR. Brax & 02K, WIS HIZRK . Bra s &G, MR 2K SO IR B iR I s 8
TEDTEHEICERL b DO E LET,

20264 8 A 7 B AT TR 1 Bk % W ik 40RR IR B L
TEYET, LY., THRTRHECBNE 2280 |« THRTRHEDOITHEROASEEH] KO
CHRTFRIMEDATIEIC L 0 B E BT T 2B/ A ORORBATME L OVEARNEE ] NRESh T £7,
L O TR THIMED B & 72 AR OEK 133, 0008k,  THRR THIME DT OFAASKE] 131, 844 K
O BHHE T HRIME DTS & 0 R AE RT3 B 5 A OO BT MR L OEASKHLEE ] 13RI Tl 1, 8441,

BARFANEEI2Z2M TH Y £,

BI12[EER THOME (20214F 3 H 25 H & HFR TS K UR0214E 8 H 24 H Bukifk ki)

55 ST AR B RTIAE AT F O RBE
7 (2025412431 H) (202647 A31H)
HHRTHIMEDOS (#) 125 Eips
FRETHOMED 5 B B EFE TRMEOE (ff) — -
HRRTRMED B & 72 DR Ak [FlE
FRETHIMED B & 72 BRE O (BR) 125 () 1 [FlE
TR THOME DI TR D HIASKE () 73,723 () 2 [El/E
. w . B20234E9 H11H _
HE T HIME DA T R 203148 | 8 H EiYs
UMD & 0 HR A T 5 BB OB 0 ilﬁf@ Qég -
FEATHRE e OVEARFAANZE (M) SO ’
E) 2
HIRRETHIME DT DS () 3 Al 22
R T HIME B LY
T B3 5101, B _
TR THOME DRI IC B3 5 310 DARETELDH DL L [FlAE
7,

RFHIAIRIC B 5 FIHE — —
FRR IR T 2\ 2 RE D FE TAOME DA B+ 5 I E) 4 Al 22
(JE) 1. FETHMELEIC X HBE 58 x. 1kThY £9,

ek, GRS E ROBERHY2E542FT) IKXHE 2T 58T, ROEKIZEIY BRE 2

DAL, HEICLD 1 R oMz v #BCE4,

HER R = P R R X 0 E - RS DR

F iz, Hrpttt & WIA DS L U A R IT ORI E TR Ak S o 56, Xid, S Fx

SyEIE L <ATWIRSEIZ1T 5 E . WSSt meFart & 72 DA # Ik s 2 1 T WO AR 5Tk T

FIMEN A SN DA, YrHINTE L R 20 OB E TV E T,

2. FRRTHRIMEDOITHEIZEE L CHE SN DM EEDOMMAEL, 1TEMAEIC Eft 1. (SR oOMK e U856 L

£75,
7mps, HHEAHRANE RKOBEEL 2 EHET) IR EZ1T O 5HA.
AHEE L, EORRAE LD 1 HARMOmMEITITY L ET,

ARFEARA T B4R = SRR AT T8 R X

WOFERIZ L 0 HIA LK%

SYEL - BEE O Mo
E7o, WA TS M C SRR AT 5 UL H CHsOLA 2175 818 itk T
T L0 BBk A BATT ABEERE ET,) 1 KOBRUCLY 1HRN T ) ORAMIEETE L, WL
0SB 1 PIRBOMEE Y T ET,

7387



BEZEATIR SO FREE I TR AT AR + BT A TRR S X 1 BRY 72 0 FAIA SR
BERATHRA S + Fr s Tk =0k

EFRARICBNT RERITHRESR L1d. BHoRITEKRSRED b Y43 R G 32 B Sk & kR L
e L, BOBRELAST 286100, HERIT) 2 TACHK00y ), TIRY7- 0 #GASEE) % 11
BRY T2 0 Iy &) LA D bDE LET,
BT, MMkl & RINEOF, Bk G OF, TUE BrakaoEl, B U < IIABIR AT 9 56 X
132 Ot 2R VFR A U GEIid, THEMAEIR BN 2FENTIREINI b L LET,

3. FEETHIMEDATHE S

O FETHMHEOR Y ZZT2E (LUF, DRSS Lvo,) 13, HARTERICRB W TH . SHUTY
2t OB, BEAEE L IIEER oMM A A L TWaiFiude b, B L, BisksNIEY 2
HENR® D EBOTHAIEL. ZORY TixZew,
@ FHETHMEEDNE LIcE, OB L 2 FE THEOHERITHEIZRO 2V 0L L, I T

KM I AR 28T R DR EICHESE R T 2 b0 LT 5,

4. YAEASHERRFRARAT 2 & M T D BROFE PR O BN DWW T, MR E0F A3 G ORT X0 W
AR £3,) . BIE, Fak sl ARSI (UL AR L CLLT, THfkmAmT
Zl EVWET,) AT LRI T, MBRERITADRIFEAE B IZB W TRET 2 TR (LUF,
RIFFETRIME] LWV WET,) OFE TS IS L, ZRENOGEIC &, SHHEFE23655E 1 THE
8 HFDA MBARETITIBT At (AT, THMmxIRatt] EWWET,) OFRETRIMELE FTE DSIEC
ESEFNENZMFTHIL L LET, ZOBRAICBWTIL., BT THOMIZNIE L., Bt gahian
PR FIICRITT 200 LET, HL, FIEDOHRIICH » THRASEOHRTRMEEL 2T 5
Ba. WA, Brak A0, RN RIZEK . Brak o FIGm, MRS HEK) )OIk iR 2 s
TEDTEHEICRL b DO E LET,

5. 20264F 7 A16 HBIBEOBFERRIFHIC L D, 20264 8 A 7 HAF TR 1 kA2 Wik 40K IR B L
TEYET, LY., THHRTRIHECBNE 2280 |« THRTRHEDOITHEROASEE] KO
CBRTFRIMEDATIEIC L 0 SR E RATT 2B/ A ORORBATMME L OVEARAEE ] NRESh TR £7,
%O THRTRMED BHRY L 7 2Rk D%k ) 135, 0008k,  TERRTRIMEDITREIRF OFAIALKE) 131, 844 &
O BHRE T HRIME DT & 0 MR A RT3 B 5 A OO BIT MR L OVEASKHLEE ] 1RIT0#1, 8441,
BARFANEEI2Z2M TH Y £,

AR AT il AH =

7397



HE LA TRME (20254E 3 H 25 H EHFRE RS L V202545 4 A 1 H Bkt &%)

s L A R A% H ORI A FITE
(20254E12H31H) (20264E 7 A31H)
BIRETHRIMEDS (fE) 2, 555 2,515
BT HONED 5 b B O TAOEOR (B) - -
BT HONED B & 72 B B R o e
BT HORED B & 72 DI DR () 2,555 (1) 1 2,515 (1) 1
BT R DA TR DA0A G () 100,000 (1) 2 Ak
RO T ot e
TR TAMEOITIIC & 0 sk & 5175 5 5 A Dbkt Zggf% ﬁg%g -
AT CREAALAK (1) BAMAE 50,
(E) 2
BT OO ORI () 3 e
BT R R R L
T AR DRI T % i D s F%e
3.
P AHAIAZ = B2 B8 - -
SRR AT 2512 5 BRR TAOMED A (2 B 95 (%) 4 Rk
() 1. BT L IC AL 7 A HARIE. 1 Ch D £ T,

7B, YHEPHRASE MRXOBEFLZ2EAET) IR ET 25613, koFRICLY HML 2

DRAE TR L, RIS X D TR O3 U 0 #TE 9,
AT R AR A S = TR IR X B - BFE O R

Fo. Gitshrt & RIE B L < I3HRE

KIS LD E . YIS L R DMK DOBOTE LTV ET,

2. R TARIMEDATHICER LT S 412 MEE DO AER I

iﬁ_o

B, YHBRALE RKOBEE Y 2555 T) LIRS 2170 5E.

WL, BEORRE LS 1 FREOMEIT Y LT E T,

e 1170 A = A T 0 4

Sy - BE O Mok

Flo, HHETHEMARZ TR 2 AR CHEMRAE 31T 5 T A e Ao Lsr &
RV FRREZ AT T D aaRE £7,) 13, ROFERITE Y 1Y 720 OHGAMIFEZ TR L, F8IC X

VAT S 1 FREOWRBITII Y LT ET,

-

179

DFEATOAMERR TR DRIk S N DG, ST, Sy
SEE L <IN EI 21T 5 Sa . NS AN TR & 72 DRSSO IR AR 21T WO AR T

ITHEMRAEC BRE 1. ICRER OSSR el L

WOFRIZ XV HhiAeH %

|

WEFEATRR I X SRR TRl AR 4 B A TR X 1 R 72 V) FAIA R

AR T A =

BEFREATIR AT A BT AT K

Bt R TRIMEDAT

3

ERERICBNT RIS &3, o RITH RIS b Ut A 2 B A 2 R L 72
Bl L, BEMA 2042561203, DIBRIT) 2 THOKRAOLS ), TIHRES7ZVHoASRE] % 11
KRETZ D e EHAFADLbDE LET,

S I, Yihpltt & WA OF, B et WIoEl, BraeoEl, sReESeiss L EBMARBEZ1T O 56 X
2O 2B VFHPE U2 GAITIE, ITHEMBEIZAHENHBHENTHESh b L LET,
BIR T HIBEDITIESA

O FRTAMEORI L 22728 (LT, DR TRMESE ) &0 o.) 13 HEFRRTERICR W TS, SIS

2 OBMR., BARE L ITMEEROHNLZ A L TWRITIEZR G20, AL, BRifRSSIES 7R
AR H L LBOILEIE. ZORY TR,

FRTHRIBEE DT LT2HE . € OB K 2R TRMEDOHERNTHIZRRD b D & L, H%HkT
FIMEIT AR 28TROBUEICESESTHIKT 52D LT 5,

7407



- BAEDSHHAERRAT 2 & F2H T D BROFR TR O TR IC OV TR, BB E0F (S AR &0 THT

DHEAICIRY F9,) . BIE, Hrakodl, ARSI BEE (UL EZRFLCLLT, TRk EmT
%l EVWET,) 2T LAV T, MERFEmITADNIRAE RISV TRET 28 TR (LUF.
[BRIFHIRETHRIME] EWVWWET L) OFETRMES I L. ThEZhoSAIc >, SfEF23655 1 HE
8 BDA NOLARETILHIT 2R E . (CUTF, THRiGaStt) L nnET,) OB TRIMEZ FTE DRI
FEDEENTENZMNTEHZEELET, ZOEAICBNTIE, BEFKRFAMEIIMEER L., RS tI3H
BRPHRMELEFIZICRITT 200 L LET, HL, FIEDOSHFEICH » THRAZEOHKTHEL ZMNT 5
A, WINAOFEK, sk & 00, R EIZRA, Bk o BIEm, RSB IR B Rt E I B
TEDIHGEIZRD D E LET,

. 202647 H 16 H BIEDBUHARRGRIC L V| 202648 H 7 FAT TH@HR 1 #k 2 H i@k =la0R s EI L

TBOVET, ZHUCEy, THHETREOBEMNE 2RO | THRTIHEOITEIFOLIASEE] KO
B TRIMEDATHELC £ 0 R E RIT T 2 A O ORBITMH L BN MWk T £7,
T D THRETRIMED B & 72 2R 0% 13100, 6008k, THHRE FHRIMEDATHIFRF OFAIALKE] 132, 500
RO THRRTHOMEDITHIC & W BRRZ AT T 258 OBRK O I TR L OB A AL (331 TMI#42, 500
M. EAHAKEL 250 T D £,

FEIBMEIHRE T HOME (20254F 3 J 25 HERFR AR IRGE R UR20264F 4 [ 1 A It =)

N ST S S Js% B oA KB
(20254E12 31 H) (202647 A31H)
BRI (&) 450 Gk
FHRTAMED 5 5 B OEHRTOROK () - -
FERTAORED FI1 & 72 5 R ORI i e
R THRIMED B & 72 DR D% (BF) 450 (1) 1 Il
R TR TR DA SEE (M) 100,000 (%) 2 Il
RO T ot e
TR TR DTS X 0 B A 31T T 5 B0 Ok o) Zggf% ﬁg%g -
SRS B AL (1) BAMAE 50,
(E) 2
B PRI O 1 () 3 ke
Pk TRONE & I LV
T AR DRI T % i D s F%e
£,
PRFF4A 2 b B 5 05 - -
SARFE AT 25 P & BT P TAORE D 2 FHC B 5 T (%) 4 Rk
(5 1. BHTHOME LT % AR E 72 6 BT, 1T 0 £

7, HHEAHRANE MKROBETE 2 EAET) JUIKRAUEE21T O HET. KOFRTX Y B E 722

DRAE TR L, RIS X D TR O3 0 $TE 9,
AR AR AT = AR AT AR X 38 - BRSO feR

Fo. Gitshrt & RIE B L < I3HRE

KIMEDNE S LD E . YIS L R DMK DOBOTE LT VET,

2. BRTPRMEDITIEICEE L THE SO MEITE& L L, ZOMEEE, HIASEICYZIRTRIHO HRY L 72

LHEROBEFR CIMEE LET,

B, GRS BIUIRAOIE 217 0 HE.

AR DuHENIEN Y B E T,

OB &LV HOASF AL, ROMRECD 1H

AT ER AL A R = SR AL IA B X

R T

Flo, YDl Z FREIDAE T, BERAZ BIT T 256 T R E LS T 256 CIRTRIMEDAT

7417

DFEATOARMERR TR DRIk S N DG E . ST, Sy
SEE L <TG EI 24T 5 58, WS BN TR T2 & 72 DRASSH U IR AL 2 1T WO AR T




IZ R VHEZRITT 2GR EET,) 13 ROEXUTE Y 1ERA72 0 OFAMEFHZ T L,
DAL 1 HRMEOmEIZI Y BT,
%gﬁﬁﬁﬁ@:%%ﬁ%ﬁ§X%%%ﬁ%ﬁ§f%?%ﬁ%ﬁﬁf1&%t@%m$@
BEZSA TR 2 + LR A TR
FRAERICENT BERITHREE) 1%, Mo RITERERED b M3 RE 35 B O a R L7
e L, HEMXEZ WS T 2868120, THRET) 2 THeMRXo0sy ), TS0 GAEHE % 11
PRS- &8 ERAEZ DD ELET,
I DT, Mtk A & WRILEDE, B G0, WIsrEl, Bk El, AT L 3B AT 5 56 X
L2 DMLt 2 B2 NFR R4 U758 i, (TEMBIL SN 2EEANTEINLI DL LET,
3. BRTHROMEDITIE S
O BFRETHIMEE L, T L L 5 LT BHRTHIMEIC S & | Utk & R THIMER & ORIV THERET 2 8T
BETRIHERI Y ZATE L, FE TRIMER AT 5 2 L IXTE 2R,
@ %, FoK EGAEAREE TAEOITHEII TE RN & 2T 5,
4. HBERICE L CED DN EIFEESICU TICED DS BR T REE2 2T 252 B0 5
AT, YR OLRISE U T, UTICED MRS OFR TR E ST 260 L LET,
O A0F (BOHZ & 0 YHEPHEET 2 HBEICRD,)
BOHE TR T DRSS T A PR & 0 RS 2 HRaE
WU 55 3
WU 538 2 3 DR AN 2 O U TR 2RI 281 O 23 UL —# & &k ik - D ks vk
Bk syl
Bk EN & 0L D4t
PRz R
RS % T D RS ORI THE RO 2 & B3 2 kst
® BB
BEABERIC £ 0 LT DAt
5. 202647 A 16 B BAIMEOBHRFESRFHIC L Y, 2026458 H 7 AAFCTHEME 1 #k & sk U408k IR EI L
TBOVET, ZHUCky, THHETREOBEMNE 2R 0% |« THRTRIHEOITEIFOLIASEE] KO
CHETFRIMEDATIEIC L 0 B E RATT 2B/ A ORORBATMME L OVEARAEE ] NRESh T £7,
PO THRTHMEO B L 22 20 %) 1318, 0008k,  THER THIMEDITH R OHIGALEE] 132, 500
KO GHERTHIMEDO T X 0 B BT T D358 OO RITMIRE L OB AFAKE ] (25 Ti#2, 500
M. EAHAKEL 250 Tdh D £,

iﬁ%
G5
™
¥

® ®© ©

7427



HEI6EIBETHIME (20254E 3 H 25 H EHFE TR ST & 120254512 A 17 H Buki e 2ik3)

%4 oslie = i he A% H O/ KBTE
A (20254E12H31H) (20264E 7 A31H)

R T HIREDE (H) 210 190
R TAMED 5 b B OHH TRMEDR (H) - -
R TAOMED B & 72 5 Moo AR WeimbR A
R THIMED BRI & 72 DR 0% (BR) 210 () 1 190 (7F) 1
R TAOMEDIHERF O HASH (1) 100,000 (%) 2 Ak
. “ . 202841 H 1 A _
HRTAOMED AT 019 171 Bl

& LT
TR DITHEC & 0 Bt A 31T 5 B A OBt Z;ﬁf% ﬁg%g -
RO B O ARAAKE (1) HAmAS 90,

() 2

BT HINEDTTE D 4 () 3 Ak

TR T AN SRE LT L D
bt s~ Bs 5101E. B _
HRTAOME DN\ B 5 DRAET S b A

iﬁ—o
LA T B 5 FIE - -
LR FTRR AT 2k S FRE T AOMED A2 B9 % HIE (i) 4 Bl

(1)

L FTRTAOME LIRIC o & BN E R OMAEIE. 1R THY £,

7mps, HHEAHRANE RROBETE 2 EAET) JUIKRAUE 21T O HET, KOFRTX Y B E 722
DRAS TR L, AREIC X D TR O3 E) 0 $TE 9,

AR R AT = AR AT A X 38 - BFE D FeR

Flo, HtEAMbAL SN ABEE L ITHRR A BF 2 AT O AR PROMEDS AR S D5 U, YA TR
SEE L < TWRIGEI 24T 5 58, WS BN TR T2 & 72 DRASSH U IR AL 2 1T WO AR T
KIS LD E . YIS L R DMK DOBOTIE LT VET,

- FERTAOMEOATHICER L THIE S 2 MPEOMEIL, FTRMENIC ERE 1. (ISREsoMRAE Z R Clo e L

iﬁ—o
B, YUHHERASE ROBEEY 252 ET) XIS 21T OHE.
FREE L. ITEEMAEIC W T 1 PR O OB X Thenwl & LET,

AREERRAT = AT AT i
AR B A T At = AR AT A T ok i 8 EL - B A DI

Fio, BEITHEMAEE T A 2 MEE CHEERREFRITT 2 L E OO0 21T 2 86 ik THRMEDTT
I Z VHREERITT AGAERE ET,) 13, RORERIC X W ATHEMEEZ R L, [THEMBEIC VT 1TH
AR OB ONIIITHRN L & LET,

it g BEZEATIR SO FREE I TR AT AR + BT A TRR B X 1 BRY 72 0 FAIA SR

TR AT A AE = pETRT— P

BERATHRASL + Fr s Tk =0k

FRARICBNT RERITHRESR L1d. BHoRITEKRRED D Y43 R G 32 B Sk & kR L
e L, BOBRELST 286100, THERIT) 2 TACHKOWy ), TIRY7- 0 #GASEE) % 11
BRY T2 0 Iy &4 LA D bDE LET,

BT, MthMibrk & RINEOF. Bk G 0F, TUE BrakaoEl, B U < IIABIEE1T 9 56 X
132 Ot 2R VFRBIAE U GEIid, TEMAEIR BN 2FENTIREINI b D L LET,

WDBERIZ X 17 EEE %

- BRRTAROME DA ST

R TPHRIMEOEI S 22072 (LUF, DI TRMERE ] & o,) 13 HERTRERHC I W Th . Sty
2O RRR., BARE L IIMEEROHIZ A L TWRITIEZR G20, BL, BN IES 722
AR H D EBOILEIE. ZORY TIHZR,

BHRRTAMEE DT LT 6, T OMBAIC X DR TRMOHRITHIIRO 2V bo & L, Yk T
KM TSR 28TROBUEICESE BT 2 b D L T2,

4. BHDSHEREFRAT 2 & FHE T D BROFR TR DO TR OW TR, AR E0F CAHE BRI L 0 1HT

7437



DAY 97, ) WAL o El RHOUIRA B EE (UL B2 s L CTRLT, TR AR T
Bl LVWET,) 2TEAICEN T, M FHRITA O RAERICB O TERET DR TAME (LUT,
DRAEFIR A LWV ET,) OFRTRIHEEICH L, ENENOEHRICOE, RLIEH23655 1 T
8 T DA MNHAETITEIT DAL (BUF, THEIREME] L 0WET) OB THIMEZ FE DRI
HEOEENENRMTLH2IEELET, ZOHAITBOTIE, BEFKETAOMTHEIR L, PR RSt
TR T RITT 20D & LET, (AL, FIEDRMEITI > THRAREAOFRTRIHEEZ LT 5

2. WA, #

SUWAN
X =

i VNG P SN )

TEDTEHEICRL b D E LET,

5. 20264 7 H16 A BRfE DR S agIC L 0 |
TV ET, ZNITED,
B TRIMEDATHELC £ 0 R A RIT T 2 A O ORITMH L BRG] MNREIh B £7,
TEL D DI THMED B L 72 BRER D% 157, 600Kk,
O THRETHIMEDTTHEIC & 0 kA BT T 2 A OO RAT MG K OVEASK AR 12847482, 50019
WA AKEL 250 TH Y £,

(3) [F4 Y757 DHE]
FUMFEHEIIH Y FHA,

S1AN
o

VEHE, R A R B R 5

202648 H 7 AfF CH B 1 #E 2 L imik 40k IR Bl L

DR TROMED B & 22 DR O% |

DHTRR T ROME DT OHAREH) KO

CETIR T RIHE DT DA GHA] 132, 500 K&

(4) [RITHEMRSRE, BRESE0HER]
5 A FATHEMRIRS | BATHERR | BARSIHEE | BAGES | BARMERSIY | BAYE &%
R (R ks (R FH) (FH) BEE (T | & (FED
2023£ff4)%28[3 — 38, 388 A221, 484 230, 303 — 199, 024
(7)) 1
20244 3 A29H
. 200 38, 588 10, 000 240, 303 10, 000 209, 024
() 2
2026428 H 7 H
. 1, 504, 932 1, 543, 520 — 240, 303 — 209, 024
() 3
(F) 1. RETAMOEDDEERETHY 7,

2. AEFE=ZFFLHEEICLIIHRBITICLAHINTH Y £7,
FATMAS 100, 0009
BAMAKE 50,000
EEEH R EAEIBIS

3. BRESE (1 :40) ITEDHDTHY ET,

7447



(5) [FraEBIRDL]

202648 A 8 HBIE

B DR (1 BT DR E 1008
. e %ﬁﬁﬁ%
£ : ; i . EFIN ORI
ity | e | SRR TOROE BAZOMm | (i)
e 7 TEPNDIZIN IEDN
HEH (N — — — 15 2 1 23 41 -
Ffzziéﬁ — — — 8, 161 2,140 400 4,732 15, 433 220
—
Tﬁ(ﬁf‘%{@nﬂ - - — 52.88 13.87 2.59 30. 66 100 —
= (e

(FE) 1. 202647 16 H BAfED iR =1

RIS LD 20265 8 H 7 HAT TR 1 BR 2 @R 40RRICRR A8 L

F L7, T & 0 kEE, 504, 9320KHIN L, AT R R0 BRI L, 543, 5201k & 22 > TR D £97,

2. 20264E8 A 7 HBMEDIEFR TSI LD,

LTEBY£ET,

(6) [FHERHEDRI]
O [175FHA]

20264E 8 H 7 HfFT 1 BT & 1008k & 3 % B ook B 242

20264FE 8 H 8 HEIE

X4y BERER (BR) FEIHEO () N
e e — — —
EUERIREE (B efkE) — — —
RIRHERIBREE S (Z fth) — — —
SEATERMERR (B efkE) — — —
SERBIMER A TH
D, HERINZ TS
[RED I NE1ICE
SERFRUAERR (Fofth) Mm@kl 1, 543, 300 15, 433 I DAEYE & 72 DR
ThY F9, Hk
AEIT100kkTH Y
F9,
LA IR ELOGil = 220 — —
FAT IR I 1,543, 520 — —
TRRE £ DRS R AME — 15, 433 —

(TE) 1. 202647 716 HBfEDO BRI SRHEICE D,

20264 8 J 7 FAS TR 1 AR 2 iR RAORR ISR AU L

F L7, ZAUS X BRAHUTT, 504, 9328RHEIN L FEATH IR S L, 543, 520kk & 72 > TR £,

2. 202648 H 7 ABRAMEDERRFR FRe XGEIZ LV |

LTEY ET,

© [A 5]

20264 8 H 7 HATT 1 Bt &2 1008k & 3 % B ok I 2 £

20264 8 H 8 HHI/E

P& D R4 X
AR

FTA & DIERT

H A RPT AR
& ()

L N0 T A R
& ()

A RAE DA
At (B

FEATH R G AT RS
ERCLIGE % (2
& (%)

=

7457

























































































































































(U 2% 3R BEAR)
AMEASSFHERE (B 20244E1 H 1 H = 20244F12H31H)
1. %L ORI B4 U DI 4R LT
ML TN —T DFEETcadoFEDH —L 7 AL N THY | R & ORKINBE U DINEE % L KB i
LRI TO LB THY 7,

(BA7 - TH)
P i b=

22 SAG % 144, 070

JIRTES 394, 226

ER WA 103, 356

FREEVH R AR 310, 770

MERR - e BEEE P 988, 773

Z DAt 303, 069

% & OFTHINBE L DINEE 2, 244, 266
Z DOMOI A —
SRR~ D58 & 2, 244, 266

2. BIELOIKIINOAEL DA & BT 2 72D OSLAE & 70 5 1 #
T RIBATRG ONE K OIS 23859 2 8 ORFRE, CEREYBRERAER DO T2 D DA L o ZHE I F
H) 4. 2FMHFENCETHFE (5) HERNEE M OEMOF EERECTEHO LB THY £,

3. BE L OTTHESBITRBOTR L YHERINLAELL2F v v ia « 7T u— & QBRI N s =
FHEERIZIS W THET D% L O 6 BEE R FHE R LR ICERT D & A £ % I 0O @40 B UNRF]
(ZB84 %
(D)% & DOFKID B A U T R ORI AL D5 &
B & DRKIN DL CT R OCRIABONRIZ, LUTOLB) ThY 7, ks, AT,
B O G ERTICEE 0> 552 T 7o T D £,

R L ORI LA T ERE GREEks) 419, 786 T
R L ORI LA U GRES) 355, 6671
LA (MEks) 15, 9661
A (BREH) 1,078 FH

WHEAESFHEE ISR S N INEE OB D 5 BT BE O A S G T TV 24X, 15,966 T
MThoEd, £7-. YEESFHEEICBWTENABEOESICHEERLZEIIH Y THA,

(2) AT TIRG B L 7= BB |l
BUNC TSN ZOHEN 1 FEBA LRI H Y A,

7967



WBFESEHMEE (A 20254E1 H 1 H E  20254E12H31H)

1. % L DRI A U DS %53 LT 15

Ltk N —T DFHE T cadoFEDH—E 7 AL FTHY | BK L OZKIN B AT DI 2 B i X B 5y ik

L RIFEL T LB THY 7,

(BA7 - TH)
P i b=

22 SAG % 160, 932

JIRTES 838, 110

sy 45, 940

FREEVH R AR 370, 015

MERR - e BEEE P 1, 341, 154

Z DAt 161,511

% & OFTHINBE L DINEE 2,917, 665
Z DOMOI A —
SRR~ D58 & 2,917, 665

2. BIE L OTKIINOAEL DN & BT 2 72O O FLE & 70 5 1 #
T RIBATRG ONE K OIS 23859 2 8 O RE, CEREYBRERAER DO T2 D DA L o ZHE I H
H) 4. 2FHHENCET L FE (5) HERNEGE M OEMOFH LRERECTEHO LB THY £,

3. BIE L OTTHESBITRBOTR L YOI NLAELL2F v v a « 7T u— & QBRI N s =
FHEERIZIS W THET D% L O 6 BEE R FHE LR ICERT D & A E 40 % IR 0O @40 B UNRF]
(ZB84 %
(D% & DOFRKID B A U T R ORI AL D&
B & DRKIN DL U TR OCRIABONRIZ, LUTOLB) ThY 7, ks, AT,
P D5 ERTNICBE P DT RS T2 Ml TH Y 7,

R L ORI LA T ERE GREEks) 355, 667 T
R L ORI LA U GRES) 476, 862
LAk MEkm) 1, 078 T
LR ALK (IRER) 687FH

WHEAESFHEE IR SN WER OB D 5 BT BIEO T AEE &S ICE T TV 24T, 1,078FH
THhOET, F/-. UEMESEFHEEICBWTERHABOKRSICEIELRLHIIH Y XA,

(2) AT TIRG B L 7= BB |l
BUNC TSN ZOHEN 1 FEBA LRI H Y A,

7977




(B 7 A v ME#RS)
[ 27 A MNME#H]

BREAESEHEE (A 20244E1 A1 H £ 20244F12A31H)

BT N—T13, cadoFEDOH—E I AL N THLD

WBAESEHEE (B 20254E1 H 1 H E  20254E12H31H)

BT N—T 1%, cadoFEDH -7 A L N THDHED

[ B A ]

ATEE S EHAEE (B

1. FERMEOY—E R T L OER

202441 H 1 H FE  20244E12H31RH)

. ALHEAEMELTRY £9°,

. RLHAZEMEL TR Y 7,

SHBEE~DE EmD 5 b HHHREFHEEOE L& D10%LL Ea 5D DHFLR VRN,
HEAmL TR0 9,

W REHEE (B

1. FRAOY—EX T E DR

2025%F1 H1 H £ 20254F12H31H)

C(E < )
N N e N e [S1=) Hﬁﬁ - > =
g | omen | et | wewes | 0B ow e
i
o~
%jf )E;AE 144, 070 394, 226 103, 356 310, 770 988, 773 303, 069 2,244, 266
D5E k&
o b=k o
W) 7L
Gifir : Fr)
i > o7 ol =
2,019, 310 77,623 147, 332 2,244, 266
() 76 E I O 2 JERE & L. [ B R L850 5,
()
Giifir + Fr)
i T o7 ot
7, 348 47,876 55, 224
3. LEAWE D L O

il

(HA7 © M)
. . o e e | AR - fREE R
2T % T 28 LR R . [% DAt &t
E’ggﬁ:ﬁﬂﬂ
9*EFE§fg’\ 160, 932 838, 110 45, 940 370, 015 1, 341, 154 161, 511 2,917, 665
Die b
2. Hul =L o
(1) 7EE&
(HA7 - M)
H A TUT Z DAt At
2,896,016 21, 649 2,917, 665
() FEEIEEOFTEME ERELE L,

7987

E SIS DL TRY £7,




(2) AT EPE

H A 7T

13, 008 43, 884

3. EERBEERI L OER

SR ~OFE o 5 b, EEHEHREEDORE ERO10%LL B2 E® TR0, F

WAEHEMLTBY 7,

[(#BEE7 AL T EOFEEEEORIBRIIZET 5 EHH]
BREAESEHEE (B 202441 H 1 H £ 20244F12A31H)
WM T N—F I~ A N THLH-D, STHEER LT £,

WORAESFAERS (B 20254E1 H 1 H E  20254F12H31H)
M N—FIIHE—F A N THLH-D, STHEERL TR £7,

[EE T A2 b ZEODONADEEFER ORERREICEET 5 E#R]
BREAESEHERE (B 202441 H 1 H £ 20244F12A31H)
FUERHIIH Y FHA,

WORAESFAERE (B 20254E1 H 1 H £ 20254F12H31H)
FUHEEIIH Y FHA,

[HEE AL FZEDEDODINAFEIRITET A HE]
BPBASSEAERE (B 20244E1 H 1 H £ 20244F12H31H)
HUMEIHIIH Y FH A,

WERESFHEE (B 20254E1 H 1 H £ 20254E12H31H)
HUMEIHIIH Y £H A,

7997




[ B8 Y S R ]
ﬁﬁ@f‘n

B Y 4 & DI

ERE S R AR I Sk & B S5 & O HLS |
RS BRI SO B KR O FEKRE (AADOHAICRD,) %

SEMERE (B 20244E1H1H £ 20244E12H31H)

D4 e T %géﬁg 4 3| 4% AT
i | S ——— e 3 x| BT | By e A ' W
R | Bsigres | PR | RS ) Ba | EomE BelOWE | SFm | BE | T Em
R GRTAE AAT
G 2 BB IR 407, 955 - —
{7
kg e
A | HE | - - y | s
®E | FE AT A i@; BB HRAE [T p—
’ B s AT 13,503 - —
(%2)
Y GIESEIVEONNCIE SN ek an 3
(%1) SRR O DMIEAICHO W TEBRIRIEZ 2T TE Y 9, RO X T TEY THA,
(%2) AAZDOEMEHIOWTEBERIEEZZ T TEY £9, BEIE&FHEIC O W T, BEHEIEEZZ T TV
DEOEMEMEIZEH L TBY 3, B, HEEOZH W IToTEY T8 A,
MOHASSEHERE (B 20254E1H 1 H £ 2025412/31H)
BERE Y 3 L O HLA |
RSB RIEH S L B S L o]
EASM B ERIEHS OB B K OFEERKRE (HAORSICIRD,) &
D4 o S PR s b 15| 448 e
e | SHEEEDL | b EDOWNE | B At | B - g y L ]
R | fsizre | T | SIS e ) BE | o melowE | CEmy | FE T Em
L GRITAE AL
) ERAY RS 479, 820 — _
F
kg e
AL m g o o . S
®E | FE AT A i% (BB HRRE [Py p——
10.
D IEBS IR 7,136 — —
(%2)

US| 4o B OVERG | Gtk DR TE 5 #1545
(%1) RS D OB O W THEBRIEEZZ T TRV £3, RO T TR A, 72
B, UEBHRIEIC OV T, AREEIERERAR ABRIEIL T TRE L TR £7,

(%2) AZEOEMEHIOWTEBRAEEZ 2T TEBY LA, YHEEFEERICBWUIME SN TE
DEd, B VT, BEHEERIEEZ T WMo R oaFHEEEH L TR0 %
T, B, RO XIITIT> TR Y 8 A,

- 100 -




NS
=
/4

(1RRY 720 15H)
ATE RS SR WA SR

(B 20244E1 H 1R (B 202541 H1H

T 20244FE12H31H) £ 2025%E12H31H)
1Bk 7= 0 W rEAH 371. 60/ 519. 28/
1R 72 0 4 R 2 91. 68 147. 46/
() 1. BEAREHHES 1R 72 0 BRI IO W T, BERRITEET 200, UkXiIdE g Tch s7-

O, PR AHRE T FHADT, Bl LT:I%S nFEHEA,

2. ML, 20264 7 A 16 H B O BUH R S35 . 202648 A 7 AfF TR 1 BRI D E 408k D E
%t“ﬁ%ihbfk@iﬁoWEMK#$E®%§_é SRR BN T RE LT, SagkinE
BORITHEHEABBICIVREELTRBY £9°,

3. 1R BHIMARSOBEE FOEEIL. LT THY £,

AR SRR WA SRR
(H 2024451 H1H (B 202541 H1H
I 20244E12H31H) = 20254E12H31H)
B EICRET 2 Y 8H0RI2E (F) 141, 331 227, 602
WK IR L VWasE (TH) — —
emk AR DB ITIRE T 5 4
WS (EM) 141, 331 227, 602
Wk D BRI S (R) 1, 541, 600 1, 543, 520
LR ZH L2, IBEERGRTE S | Bikk THOME 7 FiJE R T RIME 6 FiE
1Y 72 0 YRR OB EICE D o7 | CHETHIMED %5, 925() CHTIE 7594 00 %45, 5501)
BHERR A A 7ok, FRETROMEOME L ek, R T RO X
(56 FRELOWRPL  VEFLFIH (%66 MREORW FEFLFHE
ARyl AT aEMUR | ARy Y AT a VERG T
REOLBY THYFEI,] g | BB OLEBYTHY 7, IZiE
HoLBYTHY FT, HoLBYTHY FT,

- 101 -




(BB FR)
(HLAE F- 2O WA BF)
Y. 20254F11 A 19 H BHBEO BRI =BV T, HHEOFER TR TH 27 = 7 Rt 2 I A GF
THZLEREEL, 2025411 H 19 A TEPFEEM MRS, 2026421 A 1 A THRIG PR - LE LTz,
(1) m5loRfe
OMAYFEEDLAHENFEDONE
AU ELEOLT 7 =T RSt
HEDONE FaET A v TET A O, HIE, e, AR OEH
OtEHER
20264£1 A 1 H
OB EREA DL
WA WA DSt 7 =T RS2 WA DRSS & - 2 RILEpF
DfEGBEEOLTH
KRR &FE A K —
@ Ot EIZ B 5 FIH
BEOHT, THA U FEZEMT 249202 YEDRINE 092 Z & T, Yt —T oRkE
ORI RO A O 2D D Z L2 BE L TR 9,

(2) =FHLE O
MEERE A ICBI T D 2R EHE ) RO TR G RFHEE R O FEN S 2RHEEICB T 2 @M fEeh) 12
Hox, LB TORGI & UTRBZITWET,

(R4 35 0 FE it Je OVBE STk FE O£ )
WA, 20264F 7 A 16 A BMBEOBHHRSIGEIC L D, 20264F 8 A 7 B CHIEHE 1 BRIZ 2 X408k D FI
A THRRSFIZATV, 20264E 8 A 7 ABAMEDOEERIR ERSRFBRIC IV ERELE L, 20264E8 A 7 AT
1 HILE 1008k & T 2Tk EZ2BA L TRV £, AFERKRO LBV THY £7,
(1) BRI R OB ITRRHIEE ] o> H /Y
Vit R RM AT EZ R L oo, BEHRAM 2 EY o KECTEST 2720 THY 7,
(2) XS BONE
O A EIT 2 oHE
WA
@ A EIDFIE - R
2026%FE- 8 A 7 APt 3HEE o C, 20264FE 8 A 7 HFth 2 RERER DK OREEA R ICFisk S L i- Bk
FOFAKE (F@E) 1oV T, 1TERICO 408D EIE THE|
@ KRENC X0 B+ 5 kU
KRS IR DO FAT FER A 2438, 588K
BRI ENC & 0 #8In H k3, 504, 9321k
RSB O FATH R AGR S, 543, 5208K
KRRy EIt% 0O 54T AT REME R 256, 000, 00044
(3) 1RRY7= Y HERICRITT &
TRE 72 0 B RIET B, (THRY - 0 IEH) TR EnTBY £7,
(4) BLooRRHIE O
BT A8 U, Bl o B ek 2 100k & W2 L £,

- 102 -



[ERiEE]
(G OO R B SRR 0118 O FEFH O 48 )
(1) HAEOFPHOEE AT
202641 A 1 B CH4EZWRIA I ERiatE L, Yo e T2t Th o 727 = 7 SRS 2 I A DY

Wt & T 2WNAEHEIT o722 Lic kv 7 =7 MRS A3 i s 20 & 0 @0 OFEHH 2~ & Froh L
TR ET,

(2) Fisribki H OFEPH O HE R L H
U FEHIIH Y FHA,

LR OLET)
WAHBE LD Y A,

ZEFEORFEY OZERE)
FUMEIEIIH D T A

(P RDERE M BE R DIERUC 72 0 B L 7R O=FHLER)
HUFEHIIH Y FHA,

BN )
RN EHIIH Y FHA,

(L el B e PR 2 BAER)

X AT, EEREGONRIRHELIT O 70, WEIEET 31T L HEREEEIAOEH= I v A Y FK%
MR L TR ET, UESEZNOEOEL Iy b AV FMEICESBARFITEEIIRO LB THY F

j‘o

4 fi R S IR
(202646 H30H)

M2 REA ‘uﬁ’kﬁ\ S A ‘:\‘ N

%Eﬁ@@f@&@%m: Yy R A RO 640, 00014

MekE

fENFATR S 450, 000

=548 190, 000

- 103 -



(Pl E A8 R 3 BEAR)
X PEEH MO HREHT O O b EERT AR OCREIIRO LB THY £,

24 o R e BT
(B 20264F1H1H
E 202646 A30H)

1 B 41, 719FH
fab-F 72, 160
IR 1,572
W 5E F 4okt 55,129
e 64, 847
HE 37,139
NS EARE 109, 578
EEEIEE YN A100
B 554 & 10, 415
L ORFES R 3

(PRLERE v v = - 7 u—FHEERR)
X Ble K OBLE RIS o th AR S & P RDER BT R EZICHR SU TO LR E 08 & OBIRIT TREO &

BoThHv £9,
4 o Fi R S R
(B 202641 H1H
= 202646 H30H)
Blé N O\TEA RN E 685, 027F M
Ble K O\ BL& R %Y 685, 027
(BREEARERR)

FUFHIIDH Y A,

(B 7 A v MERS)
[ A ME#HR]
Wik 7L —F1E, cadoFEDHE—FE AL N ThDHID, LMEEKLTEY 7,

({45 A HBIR)
i@ T OB %
MLk, 20254F11 A 19 B BIEOBFEHR R ICB W T, Yo T+24ETh 2 7 = 7 XS 2 RIRE T2
T EERE L. 20254F 11 19 A A CADRRK 2 FERE . 202645 1 A 1 BAFCRIRADRNZLE LT,

1. W5 O
(1) #EELFEREOLHILOFEDONE
e Y ERHEDOA TR VR S

FEONE FETYA v - TETYA Ol HIVE KGR, EAKRDER
(2) f¥EHEAH
2026421 H 1 H

(3) R¥fEGOENER

Bk ARG Ot 7 =7 RSt A2 RGOSt & - 2 I OF
(4) #EEHEEDOLTH

R EAED F—
(5) ZOfOMEIZBIY 2 FH

- 104 -



AREPHT, THA CHFEEZRET 2 U F 2t a2 HERRINAE P 2 2 L T YT L —T OREDR)
AR OB E SR OBLAED L2 Z 2 HINE LTEY £7.

2. =FHLBELOHEEE
EHERE AT 2 25HERE] RO TREMARFHEER OEE S SFHEECB ol Eet) 12Xk
D&, LEXELTFORGI E LTREL TR Y £7,

(I 2% 3R BALR)
YA SFIME (B 20260F1 A 1 H % 202646 H30H)
B% L DEKIN B4 U DN &5 LT EH
BTN —T D FE TcadoFEDOH —E T AL N THY |, BE L DKM B A U DS % P 5K BN 43 fif Lz
BHHRIZLLTFOLERBY THY 77,

(BA7 - TH)
e ek

IR 71, 648
JIRTES 281, 026
ER WA 16, 393
FREEVH R AR 202,918
MERRE - e BEEE P 501, 508
Z DAt 49, 966
% & OFTHIBE L DINEE 1, 123, 460
Z OOILER —
SMERREE ~D5E b 1, 123, 460

(1BRE 720 )
1BEY 72 0 R R O E EOoR#EIE, UTFD LB THY 7,

4 o [ 2 R R
(H 2026551 H1H
= 202646 H30H)

1B 7= 0 IR 2 3. 29/
(B oo &)
Bk EICRET 2 P REMRIZE (FH) 5, 080
WK IR L VWasE (TH) -
B UTAR B AR IR B T B P RIS
5, 080
(FM)
Wk DO B RS (BR) 1, 543, 520

TR 2 LWz, e 1 R 7
U$Wﬁﬂﬁ@%ﬁ’Ab&#otﬁfﬁﬁf AfE -
FERFFRERNOEEREHNH 572 b O ORE
() 1. EIEfRGRTRE LR 720 PRIARIZRICOVW TR, BERRISEET S b 00, YHmATELETHY
%$¥w%m%mﬁf%ﬁwtbﬁﬁbfﬁbiﬁm

2. Y, 202647 H 16 B BREO BRI LV . 20264F 8 A 7 B TRk 1R IC S 40k 0EIA T
%ﬁ“ﬁ%%ﬁbf%@i#o%ﬁﬁ@ﬁxﬁﬁﬁw%ﬁ_é SRR BT S E LT, Sakkkak
SYEIGOFRITERRREICIVEEL T £,

- 105 -



(EERHRESR)
(R4 35 0 FE it Fe OVBE STkl FE O£ )
MHhiE, 20264 7 A16 HBMEOIRR SR L D . 202645 8 A 7 H A TH@KR 1 BRIZ D E 40k D E
A TR E 21TV, 2026E 8 H 7 ABMEOEERIE ERSREICL V ERELE L, 20268 A 7 HfF T
1 HILZ 1008k & T2 HonkRHlEZ AL T £9, NEERKRDOEBY THY £7,
(1) BRI R OB ITRRHIEE R o> H /Y
BEOPEHNZRITES F 2 BR L oo, RERN ZEU 2 KECTRET 272D THY £7,
(2) BRRXSBONE
O HAEIT 2R OHSE
W E Ak
@ KD EIDTE - R
2026428 A 7 HA 4 3WEE H o T, 20264 8 A 7 HA-4 2 RERF R O I & ORE 344 I Godk S 7ok
FOFAEKE @) 1oV T, 1ERIC O X 40BkDEIE T
@ KRAENC X v BN+ 5 ke
RS BIRT O FEATH R AR H38, 5881k
BRI ENC L 0 #8In H kR Fk, 504, 9321k
FRASBI% D FATHERR R I L, 543, 520K
RS BIt% DT FTRERE KR 256, 000, 0004%
(3) 1RRY7ZV FRICKIZTTHE
TRY 720 IS RT3 20T, (1BRYS 720 ) IoKBeE Tl £9°,
(4) BLTEEHE OB A
HITAREBIE 28 U, Skl Bokak 2 100k & Ws LET,

- 106 -



© [ERGH R M)
(EaEUEEIES
Y HEHITH Y A,

CEPNSE LIRS
PN 300, 000 622, 500 1.6 —
1AL P E DR HIE A4 69, 705 75, 204 1.8 —
EMEAL (1 EUNIGEFTED LD EHRL,) 57, 582 140, 495 1.8 | 20264E~20304F
Bl 427, 287 838, 199 — —

(1)

EXD

1. EHRRIZOWTIE, BIRMEASIRS I 2 MEEHRRZEH L TR £75,
2. REMEASL (1FELUNICEETFTED D ERL,) OMFERE A% 5 EMORE TERIUTOLEY Th

1488 2 SN
(FH)

2 3L
(FH)

3 4 FELN
(FH)

4 AR 5 LI
(FH)

RHIEA 4

71,848

51,129

14,018 3, 500

[EPERREEFAME]
GREERREEB O AR LITR AT, REEEERAICHE T 2 B ORI BRI LIAD 2N EFBD b &
MBI ZAEY . 20 ) bUEFERFHEEORICET 28 BMICEH LT3 TR AL T D720,
FAHFHIIDH Y FEA,

(2) [ELEEIOREONE]
WA BERZER L TV Do, FLlEAK L Tl £,

(3) [Zofh]
HOMHIE IS Y F A

£7 [NELHEHEZOHR]
HAEEIH Y E A,

- 107 -




%8 [RITHEDHAEZTHOHE]

HEFE 1 H 1 ABI2H3IAET
TERR RS BHEEFERA NS 3ALUN
YR 412 31H
B O FEEHE -
A OB Y O JLHE R fE 6 H30H, fEF12A31H
1 BT ORRASL 1008k
D4 FwFEH 2
IS ettt s
HREr SHERGETEHITHRAS 2ES SIS
A BT AR L
B AT F Ok -
BT AR mREN D HHLY
il ﬁﬁﬁﬁ?i%ﬁﬁéi ’ %E;%ifiﬁ
HX kB SIHERGRSTHRASE 2EASIE (F) 1
HHCEECRE e () 2
BTAEDOHECEIVITOES, HL, ETAHFICID I N TERNERT
NG T R DRLT Z G2 VFRRE Uz & ik, HAREHEICBE L TATVWET,

NEFE#HEURL  https://cado. com/

BRFENT R % i it

FHAFRAEL T, 20264E12 7 KRF RO EITIRY | BUT 4 g dhh b IRA RS
120G U T IR W T2 720 T2 R i & Bl 2

« STEM-500H (hni#s)

- FOEHN-PRO (5 & A HEIGHE)

- SAP003 (B it 5 44%)

« AP-C130 (ZEXUIH14H4%)

1 BE~2, 999Kk DOFE TP 1 A

3, 0008k ~9, 999k DR EIZPadh 2 R (F—7 A 7 A7, LLFRL)
10, 0008k ~29, 999Kk DR T IZPH AL 3 4

30, 000FKLL T4 &

- 108 -




() 1. AL, Sapporo PRO Frontier Market~® E3FIZfEV, &, B OIBRICE+ A EEE 1285 1 HHIC
HETHREHRAUC D 2 LD MY FHIIRLRDTETHY £7,
2. HooARmHR O EBRFHEEHET, YA Sapporo PRO Frontier MarketiZ B3I AnS THRKDOTEE D
FREITAR D FHEHHSEE & L CRIRED 5080 ICEAREINET,
3. oML, TOAET 2HEILREHERIUICTONT, RICTHIT DHERLUADHERMZITHEST 22 N TERVE
EERICEDTED 7,
(1) SHIEF1895E 2 HAZ 2T 2 R
(2) SHEFE1665F 1 HOMEIZ X 235K %27 D4R
(3) BFEOHT HHRAEUTIG U THEERKXOFY TR OBEENR TRMEOFI Y TE =T 5 HEF

- 109 -



FE=E [4R11ER]
F£1 [AMEEED#K]
ST MR ERITLTE LT, MEORMIThR D,

=5

A FHIIH Y FH A,

F2 [SNEHBEMRORE
HHEEILDH Y E A,

- 110 -



FEmEp (B LEFIFR]

F1 [FRAZEREFORAFOBHIKR]

[ B i AT e o = - "
A A %%Z?EE Lo %%%gfﬁ %%E?EE i %%%gfﬁ i ot | e
b RAfR% b RAfR% (M)
Mk 5 58
FEATRET
A BRI | A5RIF 5 BR O 20,000, 000 | FrfH DY
éﬁﬁ; IRELAL | KAS5 T | 5% Oobk: | 6 & i;“ﬁ@ - 200 | (100,000) | &=~
B W%k H 8 &4l1%5 | Lfr1044) (#3) b
R
mr 15
Mk 3 58
FEARTE
sonse | 8 SORHLAT | SRR | CooB | R 200,000,000 | O
3 A28 MIREATALS | RASS T | F% (ORkE | (R BHFE XHE2T — 2, 000 (100, 000) N
=GRS H 8 &F41+ | L{7104) £ ERES | H15%13% (H#4)
) e )
REFHHF
HF 15
MUk 3 A
AT IR e
s | 118 SR | MRS | = 2 boe | 70 150,000,000 | WO
3 A28 RS | BRAY S T | HE (KikE | REI% TH5E1 — 1, 500 (100, 000) T
B W%k | B 8®ALE | kAr104) VS G (4) ¥
Rz B N
HF 15
MUk 3 A
HEATRET
N TPOW D ¥f
A RN | FEBIRIERICR . 79,300,000 |, . .
32%2‘;’; SEIREETARS | A5 T | &% OokkE: | Bk EJ RS - 793 | (100,000 gizzf
B sk H 8 %415 | EA71044) (1 4) .
PRI
EEE S
MUk 3 ZE
FEATRET
TPOWF D ¥f
A BN | R BIGR 30,000,000 |, .
e | s | ks 1| s Ock| s | AR 00 | o0, 000) | TR
B sk B 8 %415 | LAr104) A (E4) ¥
R
mr 15
Mk 4 5HE
AT IR R Fr=F| .
MIREATALS | KA S T | F% (K| 1 v 7AW | | — 250 (100, 000) | 7. 5
34280 |0 5 o . e, | 1T HA4 . WEE D7z
=G IS H 8 &F41+ | L{7104) R 165 (H#4) s
R i g
mr 15
MUk 5 58
FHAIRIIL At "
MRETHA | KALS T | &% CKbkE| .., . — 500 (100, 000) | .. _
3A28A | o kA 1TA1® ‘ WSS 72
8 WRms H 8 %F41+% | E{r104) N (3 4) ¥
R
SRS
MUk 6 S
FEARTE _eFyr—7 .
sonse | 8 SR | WIRIR | o - A | 25,000,000 | O
3 28 H ERRTHTLAS | KA S T | HE KME | « v 72 E1THA4 — 250 (100, 000) T
=W IES H 8 F41% | Ef7104) RE WU F1652 (£ 4) &)
REBUH B 5
EEE S

- 111 -




BEFEAH

B R A&
D R4 X34
PR

BERITETAT
HOEFT

BRI A A
DIATH & D
BfRsE

@A
D KA X34
PR

BRI
FHOEFT

Bo%ITaE
DFITE LD
RS

B
(#K)

ik
(HAit)
(F)

B

20254
3 H28H

Mk 6 5HE
HEARET
A
HEIRE(TAA
B W%
R Bt
HF fE

BRI
XAYES5 T
H 8 %417

RERIFE BIR
EiE MON=5
EA71044)

AT R

2R AR
B FHEX

200

20, 000, 000
(100, 000)
(FE4)

TPOW D¢
Iy E IR
REE D7
9]

(1)

1.

¥ %Ki iE LG A

L1, Sapporo PRO Frontier Market~® FiE&EZTFTELTEY £4,
FEARICRE T A A MRS B RAR ORI B 11458 K OV AR TR BB 1065 D E I B W

AL

= BHENALRRES IS | BT 08 &

f\%ﬁmk%a#%sﬁ%\%ﬁh%$%a@ﬁﬁ$¥$§(L%Hﬁﬁ#é%%ﬁﬁ@%%%ﬁﬁ%w
Jix. BB ENBRTAEEE
E@%b$%$§%mm)®fa(M%Emﬂma)ﬂgﬁﬁbfzﬁm(mmﬁlﬂla)bai%a

W, MEZ B AN ESEEE O H O ERKR RSO R E TOMICYS

DOHTH £ TOWRMIZISW T, FeilFEBIFRE N L0 FRIT T 200 L IIER PRI DS

R (LSERTOSEE,
MEOIHEAEET,) 21T-> TV 55
INTELET,
. KEBIRIERBRE LS OHPIIADO LB THY 1,
(1) YD RRIFEBYRE e

FHEL<IE

Fei L, %EEQ%WTﬁ%@%&@%ﬁ&@?ﬁ?iﬁfﬁﬁ%%@% HRR T4
2iE, NS DRBUTLE D FEHABICONWTORRERERGFT LI L &

(2) Yo KREEE L1004

(3) Ltk NHIBIFRE K O AR BIfR S AT NS

&E ZTOREBEROC_HENOME LT MEESZ] 20),),

A%

D AR ETF OREUME O L EDSFTH STV D 2RI NS R 1

U\% pXid=|

(4) ARpsEan G368 (Bmhpd ih 1L 28%

DB BTN Ak an 5 | 3658 O NRIBIFR L e OV ARRIBIR &

. BENIFS IIET AR EROKMEZZE Y FER TARED LIRESHMiE TH Y E

j‘o

. BEMIKIIT A AT Xy .

2 U725

SN TH Y T3,

. 20264 7 J116 H BRME D IR 2 IRGEIC L ) |

THYEI2, Eid TBEMEY &O Mfiks (HAf) )

fii) ] TRHLTRY £,

- 112 -

ZhbDEE
%S HICHET DA MiEsBE s
tt

THOHEICRD,) KkUOE

7 n—iEx JEICRE SNtk 2 S B ITH FE R OGE O RIRE

20264 8 H 7 AfF TH @R 1 BRI D 40RO BN 21T -
I, SRR SEIRTO THRERE ) ROY Mk (H



F£2 [E=ZFBIUEDHR]
1 [FZFBEHUFICLDPBAFORITOAR]

EHAH B (D FETHRIMED
FBITHEAH 20244 3 H29H 2025%E4 A 1 H
FEFE ELoGil 7 = 5 LARHTE T R0ME
AT 2008% @RS 2, 55568K
. 100, 0009 100, 0009
FEATiH () 3 () 4
BAKNKE 50, 0001 50, 0001
FEATAMAR D FKA 20, 000, 0001 255, 500, 000
BEAFA bV 10, 000, 0009 127, 750, 0004
20254F 3 H 25 0 B 0 & i
HRERSIZBW T, Stk
L 2365, F238K K E
17773 5= EY .
ATk m=awd 2394 0 Bl I K5 < Btk
THRIME DA 5 BB Bk
EITH-oTHBY £,
1A B R 25 2 B9 B R — (E) 2
HH HIETHRIMED R THRIHED
FBITHEAH 20254E4 H 1 H 20254£12H 31 H
e} 15 TR B 16RIHTE T RME
FATH Wemikal 4508k Mgkl 2108k
. 100, 00019 100, 000
\Q/
AT () 4 (%) 4
BAHLAKE 50, 0004 50, 0009
FEATAMAR D KA 45, 000, 000 21, 000, 000
BEAFLA bOV 22,500, 000 10, 500, 00014
20254 3 A 25 H A E W | 20254F 3 A 25 H BifeE o &
BRERESICBWT, &S | BRERSICBW T, &tk
. %2365, H238K M OVE 23655, HF238KL M UE
ATk

2395 DIEIZ IS < Witk
FHIMEDAT 512 B4 5 ik
FIToTBY ET,

2395 DOHEIT IS ik
THRIMEDT GBI Bk
EIT-oTEBY 9,

CGE IR I aeY 55

) 2

FE) 2

) 1. %

OHEIZBWT, Fil EGHEEHE,
AORTA £ TOHMIZENT, FEFFYIC L 2HEHEROEL TE2IT> T D
\%E%ﬁ%ﬁiéﬁ%?ﬁ%@%éf%ﬁof“é%ﬁ(%h&ﬂ%@%%%ﬁ?
ATHHRE THRIMEDITEEIC X DR DR 24T > T
. B CIR M EZ T eE A2 LT, HYS-AdviseriZx LT, BT

ié%ﬁ%%<o
LROLNDHEHHRTRIHEOR Y Teate, ) |
éﬁ”\ (. YREHTR 5

ZFEEIE I LD FERAOFY THEITBT 2 RENICBI L,
FIFTS W9 4) MIED 2 RFE LSAMRESR B 2 AMFES LGB ORI NS £ OHIRIZ SOV TLLT
DERBYTHY £,

(1) RS IFTOE D % 55 ESAMRERICBE 9 2 A MRES: B RRR ORI 11428 S QNIRRT LI H5 1075

H®ﬁm$¥$F®XBﬂ%tﬁbflﬁmﬂ%k%

B LS EE

DFEHIZOWTHENEEDLIbDE ENTED £7,

- 113 -

AR BfE NALRGES B BT (LT TRER



3) HHOLE,

OFY CTUIRAT Z2Z T IR R OFE TR (LT, THRIYHREE] Lvd, ) o0 T, YT
Rt EZ T AP LA 6 N AMERKBE TS B (BRSO ERY T IR FEZ T BUEZ 1
FMZRE L TWRWIEEITIE, B COUIRM EZZT oA 1L & T 5 R) £TIET
LTk,

Q@EFNY RS T B YRR R 2 B RE OB 217 ) BA T, &0 UHHiHl LG meEH @M
THELEHIT, FRICBWTHH EERFEEICEONEEZWME T L,

@F OAIFIEE I Fr S E & 38 5 FIH,

(2) B EHHRFEED, AEHOBEICES S FHORHZTORV & & T, FERGIATIHR LSRG O

NidZEORG| O#EZLEH LOLELTEY £7,
R B HEE H OERTEREEORBIL, 20254E12A31H THY £,

2. [AESIFTOED 5 FMEATHRAFE1075:E 2 HE 1 5OMEIZE-S & BHITHIY TUIRMEZ T -H LD
T, FPY TUIRM 2 Z T TER R OFHE TR (BT TEYS%RE) & o) & B TUIRM %
ZUES EGRU% 6 AMERE TS H EIEHENEOERY CUIRMN 22T 72 B L% 14 2 /%00
L TCWRWEEEITIE, YE Y TR a=Z 28006 1 £l 2RkimT28) £ THAT 20K %E1T
STEBY ET,
3. BATMHIIT A AH T b - Fryvia - 7un—EERICEEINMEESZICYEFEMOEGED LIRE
SN THY =7,
4. FBITMEIIT A AD T b Xy v ia - 7n—iEERICEESNMMETHY 9,
5. FETHIMEDOITEERFOFGAGKE, 1THEHIM ., 1TEE DS R OGEEICET 2 FHIZOW I T E B0 ThH
nET,
HHETHIHED FETHRIMED HHETHIHED
ITE DA SHE 1 #RIZ-> & 100, 000 1 BRIZ-> & 100, 000 1 #R1Z-> % 100, 000
. 20274E4 A 2 A D 202744 A 2 AH D 202841 A 1 AA D
el 20354 3 H30H £ T 20354F 3 30 £ T 2035412 17H £ C
M55 i w5 M35 XEER B M55 i w5
5 FITEORM 1 5 FITHEORK 1 5 FITEORM 1
1T D1k HRFEORDL  (2) Frkk | R 2) #ikk | B oRR (2) #ikk
THRIMEE ORI (RO THRIMEZFE OWRPL) 1RO THRIMEE ORI (RO
DEBYTHY FT, DEBYVTHY £, DEBYTHY FT,
T TR TIO A GET 5 & | Bk M A T 5 & | Bk THONE & e 5 &
FHTIRORLNTOR | x siomsigeaok | a5, SHRHERROK | 313, SHRHR20OK
- WEHET D, BEET D, WEHET D,

6.

20264F 7 H 16 H BAfE O BGERSIERIZ L 0 . 20264FE 8 A 7 H AT THEEEEZ 1 BRIC D X 40ROy 247 -
TR FI28, T35, TRITMH ., TEARAMAKE] B THERFOHGALRE] X, B oEmon
BETHL TR £7,

- 114 -



2 [RiFEDOHR]

st (1)
TSE O | e ik - B
BB D A LA B migoms | Ekos | PO gy | REELROEE
v ) =
PRIBIS SRR A I SRS | 35745 20, 000, 000
formie g x| o 200 | 00, 000) -
A% 10,0007 = ’
TR T HOHED
HY?%% @H& 2z ¥ 'ﬁﬂi*% ZH —
BB 0 B4 U4 R BB o (LT rrodx | WAR ol i
DN (1) R
90, 000, 000 | HERIF| = EARE %
HEEH) I SR E 900 -
P TSI et (100,000) | (4#-EfH)
IR E R 5
25, 000, 000
S EAT TR SR 250 | 7 ooy | LI,
’ KkkFE FA71044)
v o0 00g | FERVRIE DR
Bk FECEET K SR 250 | 0o ooy | CHHEIERR KK
’ + F7104)
10, 000, 000 | HFBIF]5ERE(R & 2%
I & LIS SIEqITG YA 3=] 100 =
T et L SR L R (100,000) | (4H-HuEE)
10, 000, 000 | ¢RI 5 BEfR 4%
F EILIS: 9-uit] Eaxias
i AR R ity Y001 (100, 0000 | (uekmE)
6,000, 000 | HrpiF]5ERIfRE %
S /e 27 |H I\ :/E\ AN=
S B SR HAR O (00,0000 | (ureEgE)
- - e 79,000,000 | . .
TEEER 94 ey~ 790 (100, 000) WHAEER
e N B s 6,500,000 | . . .
FLMEER 14 (1) SR 55 | oo, o00) | T EHIEER

(F) F2EORIEIHI L V202641 A 1 B CHHAEER &> THY £7,

KLEHDIZOWTIIEDTEY THA,

ek, BEEEEORHIC LV HER A58

R T HIHED
HY?%% @H& 2z ¥ 'ﬁﬂi*% ZH —
B O A LA maHoms | kKo | AR gy | REEERITEE
DN (M) R
—
ﬁﬁﬁﬁ7wi | R K AR IRRT | R = 45,000, 000
B sk wE | fslpigys w50 | o =
A4 10, 000 7 '
R T HIHED
HY?%% @H& 2z ¥ 'ﬁﬂi*% ZH —
B3 O K XU T maEoms | wkowk| W ARK) gy | REEERITEE
DN (M) R
o N - e 17,000,000 | . .
EEAL (F) 1 2B 170 (100, 000) BHAEER
U N B e 2,000,000 | . .
TG 1A (F) 2 Eeran=| 20 (100, 000) YT SHAEER

() 1.

BIREOHBIZ L VR ZER LI b DIZ OV TIEED TEY £H A,

2. FEHOWINAEPHZ L V20264£1 A 1 A TUMEER L 2> TEY £7°,

- 115 -
















ERE [HRBMEEF LN OAMAESFCREY 5FIE]
HYFEILH D F A,

- 120 -






THHENEI PEFE L. BBEICEBOT—RICAERY LB b 5 EFERFOEREIZES N THELERIC
M4 2FEEAFTRT ILERD LG IITEHFEZRATT DRELDH D,

EERROEERSOERMIE. MBHRE T 2 2A0EHEOER ICRIT 2 BfROBEOPTEER TS Z
LiZH D,

G HEERICBITAERTE ADEE

EHEADEMET. BEEANERLZEREICESNT, 2L LTOEBMBHRICAREIEBICLIEE
RBAFTRNBIZONE I NICOWTEBEREEEZE T, BEEHREEICB O UM OSIED b EFBMEERIC
HTHEREAEHTLZLICH D, BBFETT. FEXIBRBICI VRETHAREERH V. BN ITEET
T5E, BEEMEEROFBEOEEREICHELE 25 LEBENICRIATNIBEIC, EEEND B &l
=B,

EEANT. BRAECBOT—RICAERY LEDOONIEREDEEINE-> T, BEEOBEZE LU T, BEHN
BZ L LTOHBZ21TV, BREMEROEZ R L CUT 2 ERT 2,

FRENITRRBICL 2BEEREMBFR) A7 2@ L, T 5, £/, EEREBETRY XA 7RI L
EXFHLrIRL., EiT s, BEEFROBRECERIIEEANOHINICLS, b1z, BEREHADEMREL
72515y oY) R ERELE AFT B,

M EEEEED BT, NS OEEICOWTERERTAZDOO LD TIIRWVA, BE&R A,
U R 7 FEOERICE LT, WIS U-BO 2B TR 2 IR T 572010, BEEICBET 2 NEFH 25
95,

REENEALE-SHFHEOFOBEAFIEOETMNE, Y ITRERIZL > UUThh =S5t LOREY ©
SFRME R O BE S A RO IH DO 4 M & 5l 5,

REENRGLCELIRLE L CERBMBHERZERTI2 BB THEINE I D, £z, AFLEEER
U E S X | R AY0ORMBECEERRRA AL SE L L) REL UIRIICE L CEE R RN HEEMEN
HHENDNE ) DFERTT B, MEEORMBICET2EE L RABEERRD ONIGEIE. EEREEIC
BOWTHEBMEZROETFEICEEAWE TS Z &, NIEELFHREMICET 2 EKMBEROERSE
ENEG TRVEAIT, EREMEERICH L TBAEEMEREZEATLIZ EARDLNATND, BEAD
fE=eiy  EEREAEN $ CICAF LEETFHUCIE SO TV AR, HROBESIRMICE Y . A% iIkEE
ELLTHERTERLIRDAREENH D,

EEMBEHEEOETROETEEN, BVPEICBOT—RICAITERY L5380 DN S50 LI HEHL
LTWANEI L Ebic, BETARDEEL SO ERMEHEOFT, BREOHNE, O EREM
BENER L R 2BERELHEREZBIEICER L TWVENE I D EFMT 5,

EREMEERICTTABERAEAOEM L 5, SR NERFEEOMBFERICET I oot g
FIHLAZ AFTH720I10, EEMBHEROEEZFE LEMT 2, BEEANT, EFMEHEROEEICETS
B, BEBEROEMICEAL TEERD D, BEEANT, M CTEEERICH L TELEZAD,

B N3, EREARUEEESICR LT, 5HE LZEEOHKHE & Z0EMmIFY, BEoEmBRE TRl L7
NEFHH O BEE L2 M2 S DEE FORELREREFE, ROEEOEETRD LN TV D EDMOFEIZ O
THEZIT,

B AT, EREAROEESSICH LT, Mo W TORSEICEIT 2 BEGEICET 2HEL BT L
7ol WNCEEANOMSHICEEL 525 LEHEMICEZONSFE, ROHEERZBRET DO
IEEEZFHE L TV AEAE TN EER 2 A R KEICE TRBT A 7200—7 F— RE@EH LT
APEITFEORBIZTONVWTHREEZT O,

FE R

SR OSER T & YERE A UTEBPITHR L ORICiE. ARLSHEEOHEBIC LV BT R&EHE

BER L 72V,

Lk



M EENOTHEEMBHERICATIH T L= —HEE
2026 4 8 A 14 H

AL F—
Wufite=  #+
ARARBEEEEA
RAER TR X

L X T B M%:
T WL L /T\ l ’?4 A
s RODT S -
R UNGE LT

WEEZRE AT, SESS B HIE ANLIRGER IS Fr o4 E LA MR C BT 5 A Mk LSRR O Rl 5
109 5255 5 HOHE IZ %d%fﬁﬁ@%mj:%f%mrwé%ﬁ%ﬁﬁF~@m%$1ﬁ15#5
2026 4E 12 A 31 HE COEFELFERE O FRIEM SR (2026 £ 1 A 1 B2 5 202646 A 30 HE T)

(WA 2 A SRR R f&b% R R S R, PREEEERFEE, PREEDERN R
%% FRERK Sy vy V2« TE—HEERUOERIZOWTHF L E 2 —%21To T,

WERIEANRERLZHFLE2—12BWT, LROFHEZMBHERYS. BAEICBOT—RKRIZ
EZY RO LN D4 éﬂ@%@ﬂ&%bf\%K%&wF—&U@%%%&@m%ﬁmHSOHﬁ
EOMBIRET RICRIBZ > TR TT2FMEZSHIMOBRERBERCF ¥ v o - 7 —0RN
FEERCERLTVWRWVWLELESEI2FERLTCOEERAICBVWTRDLNRIP 2T,

REAREEMA
EBHITHR

>
it
{1
?m
nuh

BEH A O dm DR L

WEEHE AT, BAECBW T RICAEZY LEFDOONIHF L2 —OEREIZERL THF L E
2a—FfTo0, HlFh L2 —0EBIIB T A YEEEANOERMLE, FHEFHEHFEROHFL E2—IZ
BiFEEXEANDOEMEL] i:%ﬂ%ﬁéﬂ'm\éo WEETIE NIT. ﬁﬁ‘ilﬁccﬁﬁéﬂﬁé%fﬁﬂécﬁaﬁ“éﬁﬁm’ -
T, 2R VERFEENOMILTEBY, £, BEEAL L TOZOMOMELELOREEZRZLTWY
5o YEREMNI, BmORFAOKEB L 223 L2 AF L LB LTWD

FRIEEMEERICTTIREFLNCEEERVEEKRSOERML

BEZOBEMRIT. BPEICBWT—RICAERY LBD LN HEESF o LU HERL U T ) EE# b
BHERAER LBECERTAHZLICH D, ZHICIE, FEXEFRBICEIZ2EEREBRTROL2VAH
BEMBERLZER LBEEICETTOZOCREENLE LW LS RH 2 BHEEROCERT 2L
BEEND,

HREEMBEELERTAICY 0, BREF I, HEEE0RMRIcE S & PREBMEHR ZER
FTAZLERBEETHANE I DEZFEMEL., BOAEFICBVWTRICAEZY LRBDOONDIBESFOEE
WWESWTHBEECEICHETIEEZARTOLERDIGAICIYEFEZARTIRMELD D,

EESROEESRSOEFEMLIT. MEBRE ot 20 {E R OSER BT 5 BEEEOBRE OBIT 2 BEHR
TBHZEITHD,

FRIEEMEEEOHAP L2 —ICB T A2EEANDEMT
EEAOEFEIT. EEANEBLZHF L2 —ZESWT, P2 —BEFTBWTMION
S bhMEERERERICHTOMmERATLIZLICH D,
EX AL, BPEIRBVWT—RICAEZYLBDLNIPF L E2—D0EEIZHEST, HilFL Ba—
@@?%@LT\%%m%ﬁatbfﬂﬂ%%ﬁw\%%%%&u%%%bf%?%%%fé
FLLTREE., MEROSHICHETIEHRICEEZETHEZ AT 2EHM., S FEREZED
oMb Lt —FHErEMT S, HiFLEa—FHE, BPEICBWT—RICAERYE LADDH
NAEBTEDOKREICHENL TERMENIEEODMBHEROEEREICHITRESNTZFRTH D,
- A EORMBICETAEEIZCOWT, BEERREZALIEDI LI REBERUIRAICELTE
FERREEENRD LN LYW L-BEAICE. AFRLEZTFRWCESE, FREEMBEERICBWV



T, BREIZBWT—BICAERY LBDOONICEXLFHOREBICER L T, BECRRINATWY
ROWEELESEZEFENRDONRZWOMNE I MERMT S, T2, MEEEORRBICHETLIEER
FHEEMENRRDONLBEAIE. P L a2 —HEZBCRBVW THEEZKME#HERORERFHIIEER
BT A2 L, NTEELRFEERICE T PREZSMBHEROERFENEY TRVEEIT. F
RE S S R Ikt L CIREM MR NI B ENMmEEAT 2 Z LN ROLN TS, BEEADR

X, BMIPFL P2 —HEENETICAFLEERICE SO TV DN, FROBHLRIIZED, £
I hEL LTFERCE R RLARERH D,

- FREEEMBERORTEOELEFEY., BPEICBWTRICAEZY RO N HEESE
DOEBIEIL TWRWVWEELEEIFENBOONRVWNLEINE EbiC, BEETHIFLFEE
- PEEMEEREOER, BREOCHE. EOICHFREBMEHERDERE L 225055
FELABEICRTLTWVWRWVWEELESEIFERRDONRONE I NEFMT 5,

- HREGHMEERICHETOBREHOEB L 2D, SHEECEE FEEOMBEERICE T 2 A0
FAFET S, EENT, PREEMEEREOHT LY 2 —ICET 3 HEE. EEAOCEMICEALTE
ERXHD, BEEANT, HRCTEEAO/ERICH L TEEZA D,

BEH AT, EEAERVEESASICH LT, FELZMF L —0fHEZOEMEY, #HihLr e

—FOEERERFEHIZOVWTHREZIT.

EEfE AN1T, BERESEROEERSIZH LT, MYHIZOWTORBPEICR T 2BERBICET IHAEL
WFELEZZE, YOREEAOMSIHICEES2 522 L6EMICEZONDIEE, AUHEERZRE
TEHEODORGEEZHE L TV IBEEIIAEER ZFA AL KEICE TERRT272DDE—T T —F
ZPEALTVWAERSITIFORRICOWTHEZITI,

F)E B
SR OEREFEMt & YERE A UIEBPITHR L oMz, ARESFTEOHREICE D E#EK T~
ZFERBRITRV,

gk



	特定証券情報_SPFM20260818_1200fin3.pdf
	【表紙】
	第一部【証券情報】
	第１【特定投資家向け取得勧誘の要項】
	１【新規発行株式】
	２【特定投資家向け取得勧誘の方法及び条件】
	（１）【特定投資家向け取得勧誘の方法】
	（２）【特定投資家向け取得勧誘の条件】
	（３）【申込取扱場所】
	（４）【払込取扱場所】

	３【株式の引受け】
	４【新規発行新株予約権証券】
	（１）【特定投資家向け取得勧誘の条件】
	（２）【新株予約権の内容等】
	（３）【新株予約権証券の引受け】

	５【新規発行預託証券及び新規発行有価証券信託受益証券】
	（１）【特定投資家向け取得勧誘の条件】
	（２）【新規発行預託証券及び新規発行有価証券信託受益証券の内容等】
	（３）【新規発行預託証券及び新規発行有価証券信託受益証券の引受け】

	６【新規発行等の理由及び新規発行による手取金の使途】
	（１）【新規発行等による手取金の額】
	（２）【新規発行等の理由及び手取金の使途】


	第２【特定投資家向け売付け勧誘等の要項】
	１【売付け有価証券】
	（１）【売付け株式】
	（２）【売付け新株予約権証券】
	（３）【売付け預託証券及び売付け有価証券信託受益証券】

	２【売付けの条件】

	第３【第三者割当の場合の特記事項】
	１【割当予定先の状況】
	２【株券又は新株予約権証券の継続所有】
	３【発行条件に関する事項】
	４【大規模な第三者割当に関する事項】
	５【第三者割当後の株主の状況】
	６【大規模な第三者割当の必要性】
	７【株式併合等の予定の有無及び内容】
	８【その他参考になる事項】

	第４【その他の記載事項】
	１．Sapporo PRO Frontier Marketへの上場について
	２．ロックアップについて


	第二部【企業情報】
	第１【本国における法制等の概要】
	第２【企業の概況】
	１【主要な経営指標等の推移】
	(1）連結経営指標等
	(2）発行者の経営指標等

	２【沿革】
	３【事業の内容】
	４【関係会社の状況】
	５【従業員の状況】
	(1）連結会社の状況
	(2）発行者の状況
	(3）労働組合の状況


	第３【事業の状況】
	１【業績等の概要】
	(1）業績
	(2）キャッシュ・フロー

	２【生産、受注及び販売の状況】
	(1）生産実績
	(2）仕入実績
	(3）受注実績
	(4）販売実績

	３【対処すべき課題】
	４【事業等のリスク】
	５【重要な契約等】
	６【研究開発活動】
	７【財政状態、経営成績及びキャッシュ・フローの状況の分析】
	(1）重要な会計方針及び見積り
	(2）財政状態の分析
	(3）経営成績の分析
	(4）キャッシュ・フローの分析
	(5）経営成績に重要な影響を与える要因についての分析
	(6）資本の財源及び資金の流動性に係る情報
	(7）経営者の問題認識と今後の方針について
	(8）運転資本


	第４【設備の状況】
	１【設備投資等の概要】
	２【主要な設備の状況】
	(1）発行者
	(2）在外子会社

	３【設備の新設、除却等の計画】
	(1）重要な設備の新設
	(2）重要な改修


	第５【発行者の状況】
	１【株式等の状況】
	（１）【株式の総数等】
	（２）【新株予約権等の状況】
	第９回新株予約権（2019年３月27日定時株主総会決議及び2019年３月27日取締役会決議）
	第11回新株予約権（2021年３月25日定時株主総会決議及び2021年３月25日取締役会決議）
	第12回新株予約権（2021年３月25日定時株主総会決議及び2021年８月24日取締役会決議）
	第14回新株予約権（2025年３月25日定時株主総会決議及び2025年４月１日取締役会決議）
	第15回新株予約権（2025年３月25日定時株主総会決議及び2025年４月１日取締役会決議）
	第16回新株予約権（2025年３月25日定時株主総会決議及び2025年12月17日取締役会決議）

	（３）【ライツプランの内容】
	（４）【発行済株式総数、資本金等の推移】
	（５）【所有者別状況】
	（６）【議決権の状況】
	（７）【ストックオプション制度の内容】

	２【自己株式の取得等の状況】
	【株式の種類等】　該当事項はありません
	（１）【株主総会決議による取得の状況】
	（２）【取締役会決議による取得の状況】
	（３）【株主総会決議又は取締役会決議に基づかないものの内容】
	（４）【取得自己株式の処理状況及び保有状況】

	３【配当政策】
	４【株価の推移】
	（１）【最近３年間の事業年度別最高・最低株価】
	（２）【最近６月間の月別最高・最低株価】

	５【役員の状況】
	６【コーポレート・ガバナンスの状況等】
	（１）【コーポレート・ガバナンスの状況】
	（２）【監査報酬の内容等】
	①【監査法人に対する報酬の内容】
	②【その他重要な報酬の内容】
	③【監査法人の発行者に対する非監査業務の内容】
	④【監査報酬の決定方針】



	第６【経理の状況】
	１【連結財務諸表等】
	（１）【連結財務諸表】
	①【連結貸借対照表】
	【中間連結貸借対照表】
	②【連結損益計算書及び連結包括利益計算書】
	【連結損益計算書】
	【連結包括利益計算書】
	【中間連結損益計算書及び中間連結包括利益計算書】
	【中間連結損益計算書】
	【中間連結包括利益計算書】
	③【連結株主資本等変動計算書】
	④【連結キャッシュ・フロー計算書】
	【中間連結キャッシュ・フロー計算書】
	【注記事項】
	（連結財務諸表作成のための基本となる重要な事項）
	（重要な会計上の見積り）
	（会計方針の変更）
	（未適用の会計基準等）
	（連結貸借対照表関係）
	（連結損益計算書関係）
	（連結包括利益計算書関係）
	（連結株主資本等変動計算書関係）
	（連結キャッシュ・フロー計算書関係）
	（リース取引関係）
	（金融商品関係）
	（有価証券関係）
	（退職給付関係）
	（ストック・オプション等関係）
	（税効果会計関係）
	（企業結合等関係）
	（資産除去債務関係）
	（収益認識関係）
	【セグメント情報】
	【関連当事者情報】
	（１株当たり情報）
	（重要な後発事象）

	【注記事項】
	（連結の範囲又は持分法適用の範囲の変更）
	（会計方針の変更）
	（会計上の見積りの変更）
	（中間連結財務諸表の作成にあたり適用した特有の会計処理）
	（追加情報）
	（中間連結貸借対照表関係）
	（中間連結損益計算書関係）
	（中間連結キャッシュ・フロー計算書関係）
	（株主資本等関係）
	【セグメント情報】
	（企業結合等関係）
	（収益認識関係）
	（１株当たり情報）
	（重要な後発事象）

	⑤【連結附属明細表】
	【社債明細表】
	【借入金等明細表】
	【資産除去債務明細表】


	（２）【主な資産及び負債の内容】
	（３）【その他】


	第７【外国為替相場の推移】
	第８【発行者の株式事務の概要】

	第三部【特別情報】
	第１【有価証券の様式】
	第２【外部専門家の同意】

	第四部【株式公開情報】
	第１【特別利害関係者等の株式等の移動状況】
	第２【第三者割当等の概況】
	１【第三者割当等による株式等の発行の内容】
	２【取得者の概況】
	３【取得者の株式等の移動状況】

	第３【株主の状況】

	第五部【当該有価証券以外の有価証券に関する事項】

	監査報告書2025年度札証.pdf
	監査報告書2026年度中間札証.pdf

