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®1 FHEEBNZBEY

Number of Beneficiaries by Holder Type

A% persons%

_ BRESHRRAE
FE Erk2447R (ER23EE)
Survey Year (Jul, 2012) Shareownership Survey
(2011)
Number of Listed Issues 110 3,554
)
& & (D6 365614 1000 1000
Total
(1) BRRF - #7524 FE R
Govt. & Local Govt. 2 00 00
(5) EREAMNE (2+3)+4)
Domestic Corporation Subtotal 4539 12 21
(2) SRABEBI/NEL atbrordre 1378 04 02
Financial Institutions
a PR - IR
City & Regional Banks 324 0.1 00
b {SFEERAT
Trust Banks 2 00 o1
(a0 DI LR AR
(Out of a+b Investment Trusts ) 7 00 00
(@b D5LFRIEFES)
(Out of at+b Annuity Trusts ) 3 00 00
o A
c iun RIERt _ 2 00 00
Life Insurance Companies
e -
d EERBRA . 24 00 00
Non-life Insurance Companies
o EDMDR R
Other Financial Institutions 932 03 00
= PN
@) EES R ' 1,030 03 0.2
Securities Companies
@ BREAZ . 2,131 06 17
Business Corporations
® AEEAS 1,808 05 056
Foreigners
M BA- 2Ot 359,265 98.3 97.3
Individuals
x2 FHEEBNZBEON
Number of Beneficiary Right Units by Holder Type
B{L% units%
_ BEDHRRAE
FE Erk2447RH (ER23EE)
Survey Year (Jul, 2012) Shareownership Survey
(2011)
Number of Listed Issues 110 3,554
)
& & (DHEHE+) 328,756,823 1000 1000
Total
(1) BRRF - #7524 FE K
Govt. & Local Govt. 8,370 00 o1
) ERE AN @@
Domestic Corporation Subtotal 261,461,308 795 415
(2) ERABEBI/NEL atbrordre 226,412,085 68.9 229
Financial Institutions
a PR - IR
City & Regional Banks 39,398,147 120 2.7
b {SFEERIT
Trust Banks 126,216,372 38.4 153
(atbD>LE/REETES)
(Out of a+b Investment Trusts ) 70,625 00 34
(atbD>BLERETS)
(Out of at+b Annuity Trusts ) 278,318 01 26
o A
o ERmRREH . 21,126,764 6.4 30
Life Insurance Companies
e -
d EERBRA . 3,014,650 09 12
Non-life Insurance Companies
o EDMDR R
Other Financial Institutions 36,656,152 1.1 0.7
= PN
@) EES R ' 24,114,401 73 2.1
Securities Companies
@ $%}£A% . 10,934,822 3.3 225
Business Corporations
® %@.ﬁik% 32,088,315 9.8 22.8
Foreigners
™ {EI_A_"E‘U)H’E 35,198,830 10.7 295
Individuals




AR EER

Number of Beneficiaries by Number Held

A% persons, %

B HARRREAE
FE ER2457RH (ERL23EE)
Survey Year (Jul, 2012) Shareownership Survey
(2011)
RS
Number of Listed Issues 110 3,554
e
&5 (1H)+H2)+(3) 365,614 1000 000
Total
(1) 4B LT atbe 243,866 o7 o
49 units or fewer
a 1B - 4Bi{sf
1 unit — 4 units 77,310 21.1 66.9
b SEA{ — 9BA{iL
5 units — 9 units 33,633 9.2 11.1
c 10B KL — 49BA{
10 units - 49 units 132,923 36.4 176
(2) S0BA{sf — 99BA{iL
50 units - 99 units 42,5520 11.6 20
(3) T00ESATLLE dtetfrg 19228 ’ ’a
100 units or more
d 100H4 iz — 499 BA{T
100 units - 499 units 63,014 17.2 18
e 50054 i — 999 BA{T
500 units — 999 units 8,389 23 02
f 1000447 — 4999 i {1
1000 units - 4999 units 5,774 16 0.2
g 5000E AL b
5000 units or more 2,051 0.6 0.1
R4 FAENAIREOY
Number of Beneficiary Right Units by Number Held
BT % units,%
B HARRREAE
FE ER2457RH (ERL23EE)
Survey Year (Jul, 2012) Shareownership Survey
(2011)
RS
Number of Listed Issues 110 3,554
e
HARMA 328,756,823 1000 1000
Total
(1) 4B LA atbre 3,073,432 0o os
49 units or fewer
a 1B - 4Bi{sf
1 unit = 4 units 152,108 0.0 2.1
b SEA{ — 9BA{iL
5 units — 9 units 209,065 0.1 1.3
c 10BGL - 49 B (T
10 units - 49 units 2,712,259 08 59
(2) S0BA {3 — 99BA{iL
50 units — 99 units 2,729,492 0.8 25
(3) T00RAPIELE dietfrg 322,953,899 98.2 88.2
100 units or more
d 100H4 i — 499 BA{T
100 units — 499 units 11,963,427 36 6.2
e 50054 i — 999 BA{T
500 units — 999 units 5459,019 1.7 28
f 1000441 — 4999 {1
1000 units — 4999 units 10,412,570 32 9.1
g 50008 AL b
5000 units or more 295,118,883 89.8 701




x5 MARNZHEHK

Number of Beneficiaries by Region

A% persons%

BRI RAE
FE Frk2447H (ERL23EE)
Survey Year (Jul, 2012) Shareownership Survey
(2011)
FZR L
Number of Listed Issues 110 3,554
& &t 365,614 100.0 100.0
Total ' ) )
i &' &
Hokkaido 6,566 1.8 15
®’ it
Tohoku 10,453 29 2.8
B R 193,828 53.0 41.2
Kanto
h =i
Chubu 50,623 13.8 18.0
h P4
& . L 64,314 17.6 23.3
Kinki
h E3]
Chugoku 13,251 3.6 48
m o
Shikoku 6,861 1.9 2.7
N il
Kyushu 17,953 49 5.1
i o 1,765 05 0.6
Overseas
=6 HARZHEOLK
Number of Beneficiary Right Units by Region
BT % units,%
BRI RAE
FE FRk2447H (ERL23EE)
Survey Year (Jul, 2012) Shareownership Survey
(2011)
FZR L
Number of Listed Issues 110 3,554
S B
= it 328,756,823 100.0 100.0
Total
i ' &
Hokkaido 1,886,208 0.6 0.9
®’ it
Tohoku 3,686,123 1.1 0.9
B R 240,901,196 73.3 54.3
Kanto
h =i
Chubu 20,039,676 6.1 7.3
h P4
& . L 15,617,056 48 9.6
Kinki
h E3]
Chugoku 5,882,561 1.8 15
m o
Shikoku 3,732,766 1.1 1.0
Ao M 5,014,704 15 2.1
Kyushu
i o 31,996,533 9.7 224
Overseas
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EERROATI—RIIAH-FAERNZEEHR

Number of Beneficiaries by Holder Type on Linked—Category Basis

A% persons%

BAMKIEH

HT7IY— &3t y REITHE4 SHEBRIEH Z 0t ETN
category Total Japan;zszqulty REIT Index Foreign Equity Index Others ETN
SRR
Number of Listed Issues 110 67 8 19 " 10
o=
1?0::' (D+(E)+6)(7) 365,614 | 100.0 227,598 | 100.0 14,423 | 100.0 81,654 | 100.0 40,933 | 100.0 1,006 | 100.0
(1) BFF- 5 A E A _ _ _ _ _ _ _ _
Govt. & Local Govt. 2 00 2 0o
(6) EPEANET (2+(3)+(4)
Domestic Corporation Subtotal 4,539 1.2 3,119 14 154 1.1 712 0.9 521 1.3 33 33
) ERBBING atbrordre 1378 | 04 1269 06 25| 02 5 | 01 2| o 8| o8
Financial Institutions
a #RER - #hIRE _ _ — —
City & Regional Banks 324 0.1 311 0.1 9 0.1 4 0.0
b {EFERST 72 0.0 57 0.0 2 0.0 7 0.0 6 0.0 - -
Trust Banks
(a+bD5HHREEFES) _ _ _ _ _ _
(Out of atb Investment Trusts ) 7 00 s 00 2 00
(@bD>BESIERS) | | | |
(Out of a+b Annuity Trusts ) 3 00 3 00
- D
o £mRMaH . 26| 00 26| 00 - - - - - - - -
Life Insurance Companies
yey -
d AERBH : 2 00 23 00 - - 1 00 - - - -
Non-life Insurance Companies
e TOhDERHE
Other Financial Institutions 932 0.3 852 0.4 14 0.1 38 0.0 20 0.0 8 0.8
= o
@ "E#K..#i . 1,030 03 597 03 41 03 217 03 153 0.4 22 22
Securities Companies
@ §¥;£A% . 2,131 0.6 1,253 0.6 88 0.6 445 0.5 342 0.8 3 03
Business Corporations
® %Elff)\% 1,808 0.5 1,456 0.6 60 0.4 177 0.2 102 0.2 13 1.3
Foreigners
™ @4‘.'%”’1‘@ 359,265 | 98.3 223,021 98.0 14,209 98.5 80,765 98.9 40,310 98.5 960 | 954
Individuals
®8 EIHRROATIV—BIAH-FIAERNZHIEOL
Number of Beneficiary Right Units by Holder Type on Linked—Category Basis
BAGL% units%
ey
HFAY— st skt REITH5# SEH IR zoft ETN
category Total p Index quity REIT Index Foreign Equity Index Others ETN
HARE
Number of Listed Issues 110 67 3 19 " 10
O
_'I_:IO:ZI (DHEHET) 328,756,823 | 100.0 | 312,119,615 | 100.0 1,477,853 | 100.0 5,296,918 | 100.0 8,637,437 | 100.0 1,225,000 | 100.0
(1) B - #7523 L H K _ _ _ _ _ — — —
Govt. & Local Govt. 8.370 00 8.370 00
® EW}E.}\/J\§+ <2)+$3)+(4) 261,461,308 79.5 | 255,468,291 81.8 648,526 439 2,028,212 38.3 3,303,253 38.2 13,026 1.1
Domestic Corporation Subtotal
@) ERBBNE atbrordre 226412085 | 689 |224044344 718 | 453162 307| 255298 | 48| 1653486  19.1 5795 05
Financial Institutions
a #RER - HhERF _ — — —
City & Regional Banks 39,398,147 120 | 39,151,866 125 235473 15.9 10,808 0.2
b REEERST 126,216,372 38.4 | 124,616,701 39.9 11,480 0.8 69,509 1.3 1,518,682 176 - -
Trust Banks
(a+bDSLREIEFES) _ _ _ _ — —
(Out of a+b Investment Trusts ) 70625 00 59,145 00 11,480 08
(a+bD>BEEIEFES) _ _ _ _ _ _ — —
(Out of a+b Annuity Trusts ) 278318 01 278318 0.1
P o
o £ RIREH . 21,126,764 | 6.4 | 21126764 | 638 - - - - - - - -
Life Insurance Companies
= -
d 1A {%Eﬁz*i . 3,014,650 0.9 3,013,650 1.0 — — 1,000 0.0 — — — —
Non-life Insurance Companies
e "Cﬂ)ﬂﬁd)%ﬁmﬁﬁg _— 36,656,152 11.1 [ 36,135,363 11.6 206,209 140 173,981 3.3 134,804 1.6 5,795 0.5
Other Financial Institutions
ST o
@ "E#r..*i . 24,114,401 7.3 | 21,651,435 6.9 117,759 8.0 1,683,880 31.8 654,117 76 7,210 0.6
Securities Companies
@ $¥'£A% . 10,934,822 33 9,772,512 3.1 77,605 53 89,034 1.7 995,650 115 21 0.0
Business Corporations
® %Eli}\% 32,088,315 9.8 | 30,059,667 9.6 47,062 3.2 434,426 8.2 387,554 45 1,159,606 947
Foreigners
™ Inlﬁd{\:ldu%atljsﬂm 35,198,830 10.7 | 26,583,287 85 782,265 529 2,834,280 53.5 4,946,630 573 52,368 43




BEAROATIY—RICHT-FIEHRIREER

Number of Beneficiaries by Number Held on Linked-Category Basis

A% persons%

B AR

HTIY— &t Japanese Equit REITHE % SHEIIEH Z 0t ETN
category Total P Index quity REIT Index Foreign Equity Index Others ETN
SRR
Number of Listed Issues 110 67 3 19 1 10
o
'Flo::I(1)+(2)+(3) 365,614 | 100.0 227,598 | 100.0 14,423 | 100.0 81,654 | 100.0 40,933 | 100.0 1,006 | 100.0
™ 49¥1¥D’LT atbto 243,866 | 66.7 135,561 59.6 10,892 75.5 67,751 83.0 28,847 70.5 815 81.0
49 units or fewer
a 1$1¥ B 4$1¥ 77310 | 211 36,326 16.0 4,067 28.2 24,826 30.4 11,635 284 456 453
1 unit — 4 units
b 5$1¥ 3 9&11. 33,633 9.2 15,943 7.0 1,664 115 11,770 14.4 4,157 10.2 99 9.8
5 units — 9 units
° miﬁ.L 3§ 49¥1M. 132,923 | 36.4 83,292 36.6 5,161 35.8 31,155 38.2 13,055 31.9 260 25.8
10 units — 49 units
@ 50¥1¥ " 993&14 42520 | 11.6 30,560 134 1,443 10.0 6,736 8.2 3,727 9.1 54 54
50 units — 99 units
® 100$1¥ui dtetfrg 79228 | 21.7 61,477 27.0 2,088 145 7,167 8.8 8,359 204 137 136
100 units or more
d ‘003%.‘ 3 499&11. 63,014 | 172 48,630 21.4 1,763 122 6,398 7.8 6,120 15.0 103 10.2
100 units — 499 units
e 500B{if — 999 B {1
500 units — 999 units 8,389 2.3 6,712 29 176 1.2 472 0.6 1,019 25 10 1.0
f 1000 B4 — 4999 BA{if
1000 units — 4999 units 5,774 1.6 4,356 1.9 124 0.9 239 0.3 1,044 2.6 11 1.1
g 5000¥1¥1;U: 2,051 0.6 1,779 0.8 25 0.2 58 0.1 176 0.4 13 1.3
5000 units or more
&1 0 BEREOATI)—HIICH=-FAEHIZHEONK
Number of Beneficiary Right Units by Number Held on Linked-Category Basis
B % units%
=
HFy— & JDIRHRIEE REITIE# SRR Zot ETN
category Total P Index quity REIT Index Foreign Equity Index Others ETN
SRR
Number of Listed Issues 110 67 3 19 1 10
A (1)+H2)+Q3)
Total 328,756,823 | 100.0 | 312,119,615 | 100.0 1,477,853 | 100.0 5,296,918 | 100.0 8,637,437 | 100.0 1,225,000 | 100.0
™ 49¥1¥D’LT atbro 3,073,432 0.9 1,878,262 0.6 124,692 8.4 746,935 14.1 317,302 3.7 6,241 0.5
49 units or fewer
a 1$1¥ B 4$1¥ 152,108 0.0 70,994 0.0 7,901 0.5 50,408 1.0 22,028 0.3 777 0.1
1 unit — 4 units
b 5$1¥ 3 9&11. 209,065 0.1 99,023 0.0 10,453 0.7 73,302 1.4 25,688 0.3 599 0.0
5 units — 9 units
° miﬁ.L 3§ 49¥1M. 2,712,259 0.8 1,708,245 0.5 106,338 7.2 623,225 118 269,586 3.1 4,865 04
10 units — 49 units
@ 50¥1¥ " 993&14 2,729,492 0.8 1,965,528 0.6 92,268 6.2 432,096 8.2 236,244 2.7 3,356 0.3
50 units — 99 units
® 100$1¥ui dtetfrg 322,953,899 | 98.2 | 308,275,825 98.8 1,260,893 85.3 4,117,887 71.7 8,083,891 93.6 1,215,403 99.2
100 units or more
d ‘Ooiﬁ.‘ 3 499&11. 11,963,427 3.6 9,337,107 3.0 322,360 21.8 1,106,612 20.9 1,179,053 13.7 18,295 15
100 units — 499 units
© 500¥1¥ 3 9995;11. 5,459,019 1.7 4,382,420 1.4 112,770 7.6 303,074 5.7 654,752 76 6,003 0.5
500 units — 999 units
f 1000¥1¥ R 4999&11. 10,412,570 3.2 7,869,100 25 207,375 14.0 440,755 8.3 1,870,975 21.7 24,365 20
1000 units — 4999 units
g 5000¥1¥1;U: 295,118,883 | 89.8 286,687,198 91.9 618,388 41.8 2,267,446 428 4,379,111 50.7 1,166,740 95.2
5000 units or more




®1 1 REMPBNREHEERE

Net Assets Held by Investor Type

&M% ¥100 mil %

_ FARHRAAE
FE FR244%7H (FERR234E )
Survey Year (Jul, 2012) Shareownership Survey
(2011)
$RAREK
Number of Listed Issues 110 3,554
oE
& (1)+B)+6)+(T) 34079 1000 100.0
Total
(1) BAF- 5 22 HEER
Govt. & Local Govt. 0 00 03
(5) ERENNET (2+(3)+4)
Domestic Corporation Subtotal 21,525 8038 531
(2) ERUHBINEL atbrordre 24,081 707 294
Financial Institutions
a #PIR - IR
City & Regional Banks 4,981 146 39
b {E5EERIT
Trust Banks 12,873 37.8 18.6
(atb M5BT EEFED)
(Out of a+b Investment Trusts ) 13 00 45
(@35 ESEFES) 2 o 20
(Out of a+b Annuity Trusts ) ) )
PN PN
c E miRlEst . 2,007 59 43
Life Insurance Companies
e >
d BERR=H . 280 08 18
Non-life Insurance Companies
e TN SRR
Other Financial Institutions 3,937 116 08
= o
(g AR . 2,420 7.1 20
Securities Companies
@ $%ﬁi)\% . 1,024 3.0 216
Business Corporations
©® HEEAZ 2,903 85 263
Foreigners
@) A 2O 3,649 107 204
Individuals
=12 wARNREMEERE
Net Assets Held by Region
fEF.% ¥100 mil.%
. RS ARRAE
FE FRR2457A (ER234E &)
Survey Year (Jul, 2012) Shareownership Survey
(2011)
SRR
Number of Listed Issues 110 3,554
& it 34,079 100.0 100.0
Total ! ’ i
it & E
Hokkaido 207 06 04
it
Tohoku 386 1.1 0.6
B LS 25,281 74.2 53.7
Kanto
th =il
Chubu 2,128 6.2 7.3
bli B
Kinki 1,570 46 8.3
T B
Chugoku 701 2.1 1.3
o E
Shikoku 407 12 10
n il
Kyushu 511 15 1.3
s A 2,883 85 26.1
Overseas




=13 EEREOATI—RHICH=-IRERMRIREMEEREE
Net Assets Held by Linked-Category on Investor Type Basis
&M, % ¥100 mil., %

o ey
H7 - At [IRHRIEE RETHEM | TERIEH Zofh ETN
category Total P quity REIT Index &n =quity Others ETN
Index Index
RS
Number of Listed Issues 110 67 3 1 11 10
)
'I?ogl (DGO 34,079 | 100.0 32,614 100.0 258 | 100.0 621 100.0 539 | 100.0 45 | 100.0
(1) BRRF - #7524 FE K _ _ _ _ _ _ _ _
Govt. & Local Govt. 0 00 0 00
®) EINEA MG 2)H3)+4) 27525 8038 27,110 | 831 12| 437 130 | 210 171 318 0o 05
Domestic Corporation Subtotal
(2) EFABEBI/NEL atbrordre 24081 707 23901 | 733 77 299 31| 50 71 133 o/ o3
Financial Institutions
a PR - IR _ _ _ _
City & Regional Banks 4,981 14.6 4,943 15.2 36 141 1 0.2
b {REERIT 12,873 37.8 12,801 39.3 1 0.5 7 1.3 62 11.6 — —
Trust Banks
(a+tb DL ERFFESD) _ _ _ _ _ _
(Out of a+b Investment Trusts ) 13 00 " 00 1 05
(a+tbDILELRIETRSD) _ _ _ _ _ _ _ _
(Out of at+b Annuity Trusts ) 21 01 2 01
o A
o EfmRREH . 2007 | 59 2,007 6.2 - - - - - - - -
Life Insurance Companies
o N
dif f%ﬂﬁn*i . 280 0.8 280 0.9 — — 0 0.0 — — — —
Non-life Insurance Companies
e TDDEEHERE
Other Financial Institutions 3,937 11.6 3,866 11.9 39 15.3 22 3.6 9 1.7 0 0.3
= PN
® EE##?i . 2,420 74 2,259 6.9 23 9.2 85 13.7 51 9.6 0 0.2
Securities Companies
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(Outline of Survey)

1. Scope of Survey

Domestic ETFs/ETNs listed on Japanese stock exchanges (Tokyo, Osaka, Nagoya, Fukuoka, Sapporo) as of
the end of July 2012. However, these exclude issues for which beneficiary conditions cannot be grasped
following listing due to the accounting period not arriving by July 31, 2012 following listing on an exchange.

2. Method of Data Collection

Data is gathered from the trustee company (trust bank) of each ETF contained in this survey which gathers
the data for each day of the ETF's accounting period according to the beneficiary registry and that data are
submitted directly via digital media, etc.

3. Outline of Survey Contents
(1) Survey Data Contents
This survey was conducted regarding beneficiaries of the relevant ETFs on the basis of the number of
beneficiaries and number of beneficiary rights held, using the following beneficiary classifications based on
the description in the beneficiary registry. Additionally, based on such data, holding net asset values/holding
ratio by beneficiary type, etc. is calculated with total net asset value conversion applied to the overall
number of beneficiaries and the number of beneficiary right units by beneficiary type. (Note)

The definition of each investor category presented in the survey is as follows:
@O Government and local government: National, prefectural, and municipal governments
@ Financial institutions

> (City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long-Term
Credit Bank Act.

> Trust banks: Trust banks that are members of the Trust Companies Association of Japan

> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on
Investment Trusts and Investment Corporations), and whose nominees (trustees) are banks that conduct
trust business

> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act,
and corporate pensions stipulated in the Defined-Benefit Corporate Pension Act or the Defined
Contribution Pension Act, whose nominees (trustees) are banks that conduct trust business. (excluding
public pensions under management)

> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act
> Non-life insurance companies: Non-life insurance companies that are stipulated in the Insurance

Business Act

> Other financial institutions: Financial institutions other than those stipulated above, including credit
unions (shinkin banks), credit associations, agriculture-related financial institutions, mutual aid
associations, and government-related financial institutions, etc.

(@ Securities companies: Securities companies that are financial instruments business operators as
stipulated in the Financial Instruments and Exchange Act.

@Business corporations: All companies incorporated in Japan other than those described in @ and @ above.

® Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal
governments, and entities that are not incorporated; and individuals whose nationalities are other than
Japanese, regardless of their place of residence.

® Individuals and others: Individuals and non-incorporated groups with Japanese nationality, regardless of
their place of residence.



(2) Time of Collection of Number of Beneficiaries and Units, and Method of Calculating Number of Beneficiaries
The number of beneficiaries and units used in this survey were calculated based on the beneficiary registry
as of the last day of the accounting period which arrived before July 31, 2012 for the relevant ETFs.
Additionally, because names of beneficiaries cannot be aggregated between ETFs, the number of
beneficiaries is a simple total of each ETF's beneficiaries. As such, an investor who is a beneficiary for 10
ETF issues would be counted 10 times.

(8) Calculation Method for Amount Held and Holding Ratio by Investor Type

Calculations are performed as follows in 1. to 4. below.

(D Unit-based holding ratios are calculated for the accounting period of each ETF based on data acquired
from trustee companies.

@ Net assets held by investor type for each ETF as of the end of July 2012 are calculated by multiplying the
unit-based holding ratio calculated in 1. by the net asset amount as of the end of July 2012 calculated for
each relevant ETF.

@ The net assets held by investor type for all ETFs will be calculated by totaling the net assets held by
investor type of each ETF calculated in 2.

@ The holding ratio by investor type for the overall market is calculated by dividing the net assets held by
investor type for all ETF's calculated in 3. by the net asset amount of all ETFs.

As written in the above 2., the amount of net assets used in totals of net assets held by investor type for
individual ETFs is current as of the end of July 2012. However, because only data at the end of the
accounting period of each ETF can be acquired regarding holding ratios, ETFs whose accounting periods end
after July 2012 are deemed to have no change in holding ratio at the end of July 2012.





