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Notes 1:

REIT Investor Survey (February 2021)

AMEEIREEH IR—=
Number of Investors by Holder Type

EENREOHK 1
Number of Investment Units by Holder Type

MEHARETH 2
Number of Investors by Number Held

EHAREDHK 2
Number of Investment Units by Number Held

A RIRE T 3
Number of Investors by Region

A RIREO K 3
Number of Investment Units by Region

REEREITAHRAIEB OB A -FIEENIREETH 4
Number of Investors by Holder Type by TSE REIT Property Sector Index
REEREITAHRAIEB OB A -FIEENIREORK 4
Number of Investment Units by Holder Type by TSE REIT Property Sector Index
REEREITAHR AR R DB A -FIERANIREETH 5
Number of Investors by Number Held by TSE REIT Property Sector Index
REEREITAHR AR DB A -FR A AR E O 5
Number of Investment Units by Number Held by TSE REIT Property Sector Index
REEMBIREITRE &% 6
REIT Holding by Investor Type

th 5 RIREITIRE £ 48 6
REIT Holding by Region

BEEREIT & Bl E B DB R AR B 12 A 1= 1R ERBFIRIREITR A £58 7

REIT Holding by Investor Type by TSE REIT Property Sector Index

REEREITRRAIE R DB WA A -FTEERRE QRO 28 L8 8
2term comparison of Number of Investment Units by Holder Type by TSE REIT Property Sector Index

REEREITAZ AN e DB A A =R B AP AIREITIR A 8D 2HALL L 9
2term comparison of REIT Holding by Investor Type by TSE REIT Property Sector Index

MAENREIHRVOREOHK. RESMAREITRESERVRALEDHY 10-11
Transition of Number of Investors, Investment Units by Holder Type
Transition of REIT Holding and Holding Ratio by Investor Type

BEREDHHNE T, RREIC OV TIIYHE T BREEEERALLTVET,
RHDEEDAZEIE. RDEBYTT,

ro) Bk

—1 BEXXTZIHFLEL

The real numbers are rounded down and the composition ratios are rounded off.
[ 0 ]:less than the unit

[ - ]:Nil or novalue
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Number of Investors by Holder Type

AN,% persons,%

(5E] #t
2 3y PAG =S N m b
2020485 2021425 ww-mmw |POULEE SERREE
Aug, 2020 Feb, 2021 Change:% Change | oor9® || 20195
(Aug, ) (Feb, ) % of Total || Shareownership
Survey 2019
FZA T 4V point
Number of Listed Issues 62 61 -1 3,789
f:) st;(1)+(5)+(e)+(7) 887,829 100.0 916,189 100.0 28360 32| — 100.0
(1) BfF- 15 A EEK
S SRS 4 00 2 00 2 500 0.0 0.0
(®) B LG (2)H(3)H4) 23378 26 24006 26 628 2.7 0.0 16
omestic Corporation Subtotal
(2) SREBIIN arbrordre 6,714 08 6,650 07 64 10| -0 0.2
Financial Institutions ’ ! ’ : ) ) )
a B RS
City & Regionsl Banks 1,424 0.2 1,480 0.2 56 3.9 0.0 0.0
b f‘ﬁﬁ” 663 0.1 571 041 92 -13.9 0.0 0.1
rust Banks
(a+bD 55 B AIEHES)
(Out of a+b Investment Trusts ) 248 0.0 244 0.0 -4 -1.6 0.0 0.0
(a+bD5BERIEES)
ot of ar Anmatts Thists ) 156 0.0 150 0.0 6 -38 0.0 0.0
cEmREEL . 270 0.0 270 0.0 0 00 0.0 0.0
ife Insurance Companies
d ﬁﬁ‘%“ﬁx*i A 64 0.0 55 0.0 9 141 0.0 0.0
on-life InsErance Companies
e TomommEM o 4203 05 4274 05 19 -04 0.0 0.0
ther Financial Institutions
@) AR
Sorites Companies 1,478 0.2 1,451 02 27 18 0.0 0.2
@) BEEAE
Busiiass Gorporations 15186 1.7 15905 1.7 719 47 0.0 1.3
6) NEEAE
Foraore 15469 1.7 16,325 1.8 856 5.5 0.1 0.9
7 BA-Z0f
B o 848,978  95.6 875,856  95.6 26,878 3.2 0.0 97.5
*®2 FIEERNREOH
Number of Investment Units by Holder Type
a,% units,%
_ (5] #t
MELE | omes
20204%8A 2021428 - R R 1R . 2019‘551#
(Aug, 2020) (Feb, 2021) Change:% Change | Ehatge ™| Shareownership
Survey 2019
AR EL K4Uh point
Number of Listed Issues 62 61 -1 3,789
;‘O'j;“ FEHE(7) 87,346,488 100.0 | 88,607,903 100.0| 1,261.415 14| — 100.0
) A A AEER
S SR LI 116 0.0 473 00 357 307.8 0.0 0.2
©) B LN 210 55447,822  63.5| 55503348 626 55526 0.1 0.9 53.3
o_mest|c C_orporatlon Subtotal
(2) SRRV arb1ovdre 46,072,342 527| 45940361 518| -131981 03 -0.9 271
inancial Institutions
@ iR RS 3793198 43| 3826548 @ 4.3 33350 0.9 0.0 29
_lt_y & R’_eg|ona| Banks
b fﬁﬁ” 37,527,086 43.0| 37394773 422| 132313 04 0.8 19.6
rust Banks
- A (ST 4\
(a+bD 55 BRIEF) 30,892,800 354 | 30844519 348 48281 02 0.6 7.2
(Out of a+b Investment Trusts )
(a+bDSBERIETES)
ot ot mo At Thists ) 565,955 0.6 591,078 0.7 25123 4.4 0.1 1.0
P P
c f""ﬁ“ﬁ”ﬁ . 1,141,836 13| 1125422 13 16,414 14 0.0 3.0
ife Insurance Companies
ife Insurar
o AERRE . 79464 0.1 38319 0.0 41,145 518 -0.1 08
on-life Insurance Companies
e gtfﬁ*—"’?mﬁfﬁ o 3,530,758 40| 3555299 4.0 24541 0.7 0.0 0.8
er Financial Institutions
@) EEa
Sonies Companies 3,377,880 39| 3250816  3.7| -127,084 -3.8 0.2 25
@) BEIAE
Busiss Gorporations 5,997,600 69| 6312171 7.1 314571 52 0.2 23.7
©) HNEEAE
e 22,666,076 259 | 23,728,028 26.8| 1061952 4.7 0.9 24.5
7 BA-Z0f
e 9,232,474 106| 9,376,054 106 143,580 1.6 0.0 22.1
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Number of Investors by Number Held

AN, % persons, %

[5%&] #H
28 3] PAN P l=EE
202048 7 202142 i35, il I
o ange in 20195 E
(Aug, 2020) (Feb, 2021) Change-% Change % of Total | Shareownership
Survey 2019
FYAE #'4vb point
Number of Listed Issues 62 61 -1 3,789
B (+21G) 887,829 100.0 916,189 100.0 28360 32| -— 100.0
(1) 490 LLT a+b+c
49 units or fewer 837,735 94.4 865,195 94.4 27,460 3.3 0.0 95.6
a1@-40QA
1 unit - 4 units 495,207 55.8 519,392 56.7 24,185 4.9 0.9 66.8
b 50 -90
5 units - 9 units 161,030 18.1 161,657 17.6 627 0.4 -0.5 1.1
c 100 - 490
10 units - 49 units 181,498 204 184,146 20.1 2,648 1.5 -0.3 17.7
(2) 500 - 990
50 units - 99 units 20,921 2.4 21,359 2.3 438 2.1 -0.1 2.1
(3) 1000 BLE d+e+f+g
100 units or more 29,173 3.3 29,635 3.2 462 1.6 -0.1 2.3
d1000 - 49900
100 units - 499 units 19,053 2.1 19,520 2.1 467 2.5 0.0 1.8
e 5000 - 99901
500 units - 999 units 3,654 0.4 3,700 0.4 46 1.3 0.0 0.2
10000 - 499901
1000 units - 4999 units 4,542 0.5 4,498 0.5 -44 -1.0 0.0 0.2
g 50000 kL £
5000 units or more 1,924 0.2 1,917 0.2 -7 -0.4 0.0 0.1
x4 BEEANEEOHK
Number of Investment Units by Number Held
0,% units,%
[5%&] %K
b e s FERK L 1R SRR AE
202048 H 2021428 SR BEE Change in 20194 &
(Aug, 2020) (Feb, 2021) Change-% Change % of Total | Shareownership
Survey 2019
FAE #'4ub point
Number of Listed Issues 62 61 -1 3,789
BE ()+21G) 87,346,488 100.0| 88,607,903 100.0| 1261415 14| — 100.0
(1) 490 LI a+b+c
49 units or fewer 5,173,655 59 5,307,345 6.0 133,690 2.6 0.1 8.3
a1@-40A
1 unit - 4 units 949,437 1.1 992,363 1.1 42,926 4.5 0.0 1.9
b 50 -90
5 units - 9 units 986,896 1.1 996,938 1.1 10,042 1.0 0.0 1.2
c 100 - 490
10 units - 49 units 3,237,322 3.7 3,318,044 3.7 80,722 2.5 0.0 5.3
(2) 500 - 990
50 units - 99 units 1,377,619 1.6 1,409,248 1.6 31,629 2.3 0.0 2.3
(3) 1000 BLE d+e+f+g
100 units or more 80,795,214 92.5 81,891,310 924 1,096,096 1.4 -0.1 89.3
d1000 - 49900
100 units - 499 units 3,829,748 4.4 3,937,990 4.4 108,242 2.8 0.0 57
e 5000 - 99901
500 units - 999 units 2,540,612 2.9 2,569,824 2.9 29,212 1.1 0.0 2.5
10000 - 499901
1000 units - 4999 units 9,822,870 1.2 9,635,673 10.9 -187,197 -1.9 -0.3 8.8
g 50000 Ll £
5000 Units oF More 64,601,984 74.0 65,747,823 74.2 1,145,839 1.8 0.2 72.2
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Number of Investors by Region
N,% persons,%

(%] &=
b ek BRLERE| SARREAE
1020?082}?) ?:021)1 ?022}? Ch:fljg-:/%,gfgn . Change in 20195 &
(Aug, ) (Feb, ) ger7e 9 % of Total || Shareownership
Survey 2019
EAREL K4+ point|
Number of Listed Issues 62 61 -1 3,789
ﬁTotaIﬁ 887,829 | 100.0 916,189 | 100.0 28,360 3.2 — 100.0
i & &
Hokkaido 14,760 1.7 15,252 1.7 492 3.3 0.0 1.7
® i
Tohoku 23,393 2.6 24,216 2.6 823 3.5 0.0 3.0
EaKantoi 438,292 49.4 453,427 49.5 15,135 3.5 0.1 42.2
EPCh = 124,010 14.0 127,963 14.0 3,953 3.2 0.0 17.7
ubu
ﬁKinki% 171,875 19.4 176,599 19.3 4,724 2.7 -0.1 22.1
e E
Chugoku 35,150 4.0 36,123 3.9 973 2.8 -0.1 4.8
m =
Shikoku 20,608 2.3 21,000 2.3 392 1.9 0.0 2.5
% ] 45,143 5.1 46,577 5.1 1434 32 0.0 5.3
yushu
i A
Overseas 14,598 1.6 15,032 1.6 434 3.0 0.0 0.8

x6 WMARKEOHK

Number of Investment Units by Region
0,% units,%

‘ [5%] #t
202048 H 2021428 - R WRLCRE 9 R
; ange in 20195 &
(Aug, 2020) (Feb, 2021) Change-% Change % of Total || Shareownership
Survey 2019
AREL K4+ point|

Number of Listed Issues 62 61 -1 3,789

ﬁTotaf‘L 87,346,488 100.0| 88,607,903 100.0| 1261415 14| — 100.0
T & B

L 215227 0.2 207,989 0.2 7,238 3.4 0.0 0.5
® it

R o 646,275 0.7 684,797 0.8 38522 6.0 0.1 0.8

EgKantf 54,256,006 62.1| 54515333 615 259,327 0.5 06 57.0

*Chubf“ 3,247,038 37| 3253572 3.7 6,534 0.2 0.0 6.1

ﬁKinki% 3,659,344 42| 3,618,005 4.1 41,339 1.1 -0.1 76
h  E

Chugoky 827,188 0.9 836,870 0.9 9682 12 0.0 1.2
m o E

Sy 844,020 1.0 810,517 0.9 33,503 -4.0 -0.1 0.9

% ] 1019,204 12| 992235 14| 27,059 27| -0 15

yushu

w5

B ereon 22,632,006 259| 23,688,585 26.7| 1,056,489 47 0.8 24.5
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Number of Investors by Holder Type by TSE REIT Property Sector Index

AN,% persons,%

EE-MREFER

HTa— &t A T4 R¥EHK FERH Rotail & Logist
Category Total Office Index Residential Index etal OBIStICS,
Others Index
RS
Number of Listed Issues 61 24 ° 28
&=
_'F'o':;(1)+(5)+(6)+(7) 916,189 | 100.0 344,692 | 100.0 107,880 | 100.0 463,617 | 100.0
(1) BURF - #0522 EFK _ _ _ —
Govt. & Local Govt. 2 0.0 2 0.0
(6) EIPIAN /NG (2)+(3)+(4) 24,006 2.6 9362 27 2724 25 11920 26
Domestic Corporation Subtotal
(2) EXRBMBINE arbicrdre 6650 07 2676 08 823 08 3151 07
Financial Institutions
a #BIR- HIRE
City & Regional Banks 1,480 0.2 597 0.2 212 0.2 671 0.1
b {EFERAT 571 0.1 213 0.1 89 0.1 269 0.1
Trust Banks
(atbDHBITERETES)
(Out of a+b Investment Trusts ) 244 0.0 9% 0.0 36 0.0 12 0.0
(atbDHIBLERIEFES)
(Out of a+b Annuity Trusts ) 150 0.0 60 0.0 21 0.0 69 0.0
P o
o EmFRatt ) 270 0.0 118 0.0 35 0.0 17 0.0
Life Insurance Companies
e N
d %’E%ﬁ:ﬂﬁﬁﬁ . 55 0.0 24 0.0 7 0.0 24 0.0
Non-life Insurance Companies
€ %mﬁ@ﬁﬁ%ﬁﬁg - 4,274 0.5 1,724 0.5 480 0.4 2,070 04
Other Financial Institutions
E o
) "E#K..*i . 1,451 0.2 575 0.2 200 0.2 676 0.1
Securities Companies
() ;%;ﬁ)\% ) 15,905 1.7 6,111 1.8 1,701 1.6 8,093 1.7
Business Corporations
(6) ?E.}f)\% 16,325 1.8 6,624 1.9 1,772 1.6 7,929 1.7
oreigners
) 1[3])'\'-%0)111_1 875,856 95.6 328,706 95.4 103,384 95.8 443,766 95.7
Individuals
% 8 HEIREITRZAEHOERAHERACAH-FIEERREDHK
Number of Investment Units by Holder Type by TSE REIT Property Sector Index
D,o/o units,%
. b3 =¥
H7Y— att +7 4 RiEH i R MREEL
Category Total Office Index Residential Index 9 ’
Others Index
FA T
Number of Listed Issues 61 24 ° 28
o
.'F'O':;(1)+(5)+(6)+(7) 88,607,903 | 100.0 40,004,848 | 100.0 7,612,990 | 100.0 40,990,065 | 100.0
(1) BUAF - #7522 HE1R _ _ — —
Govt. & Local Govt. 473 0.0 473 0.0
(6) EIPIIAN /NG (2)+(3)+(4) 55,503,348  62.6 25738051  64.3 5483407 720 24,281,890  59.2
Domestic Corporation Subtotal
(2) SERABBA/INEL atbrcrdre 45940361 518 21,547,657 53.9 4,132,848 543 20,250,856 49.4
Financial Institutions
a %[fﬁﬁ-i‘t!ﬁﬁ% 3,826,548 4.3 1,722,997 4.3 465,216 6.1 1,638,335 4.0
City & Regional Banks
b {RFEERIT 37,394,773 422 17,551,170 43.9 3,275,709 43.0 16,567,894 40.4
Trust Banks
= LR f=ST /.
(a+bD S5 BRFAEFES) 30,844,519 34.8 14,289,162 35.7 2,779,184 36.5 13,776,173 33.6
(Out of a+b Investment Trusts )
(a+bD>LEEIEFES)
(Out of a+b Annuity Trusts ) 591,078 0.7 276,697 0.7 47,762 0.6 266,619 0.7
o P
Ciupﬁéﬂﬁxﬁ . 1,125,422 1.3 571,113 1.4 113,415 1.5 440,894 1.1
Life Insurance Companies
. ~
di 1.%[@3*1 . 38,319 0.0 23,471 0.1 2,586 0.0 12,262 0.0
Non-life Insurance Companies
© {-0)1&0_)%@#}%5& - 3,555,299 4.0 1,678,906 4.2 275,922 3.6 1,600,471 3.9
Other Financial Institutions
= PN
@) “E%’?ﬁ ) 3,250,816 3.7 1,496,731 3.7 218,326 2.9 1,535,759 3.7
Securities Companies
“) 5%%)‘% ) 6,312,171 71 2,693,663 6.7 1,132,233 14.9 2,486,275 6.1
Business Corporations
) ?E‘.}f)‘% 23,728,028 26.8 9,963,661 24.9 1,380,154 18.1 12,384,213 30.2
oreigners
Y 1@)_\_-%0)119 9,376,054 10.6 4,303,136 10.8 749,429 9.8 4,323,489 10.5
Individuals
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FREEREIT AR AFEH DB RS A A T-FT A AR E T H
Number of Investors by Number Held by TSE REIT Property Sector Index

A, % persons,%

X - MRFEY

hFa)— &t I 7 4 RIEH FEHEH . o
) . . Retail & Logistics,
Category Total Office Index Residential Index Others Index
$AEEL
Number of Listed Issues 61 24 ° 28
&=
T'z'o’;;(1)+(2)+(3) 916,189 100.0 344,692 100.0 107,880 100.0 463,617 100.0
(1) 490 ELF atbc 865,195  94.4 321,219 93.2 103,668 96.1 440,308  95.0
49 units or fewer
atp-4t 519392 567 178458 518 69,158 64.1 271776 5856
1 unit - 4 units
b5 -91 161,657  17.6 66,812 194 17,046 15.8 77799 168
5 units - 9 units
clom-4od 184,146 20.1 75949 22.0 17,464 16.2 90,733 19.6
10 units - 49 units
(2) 500 -99m1 21359 23 10209 3.0 1663 15 9487 20
50 units - 99 units
(3) 100RLLE d+etf+g 29635 3.2 13,264 3.8 2549 24 13,822 3.0
100 units or more
d 1000 - 49901
100 ante - 499 units 19,520 2.1 8888 2.6 1578 15 9,054 2.0
e 5000 - 99911
200 uite - 999 units 3700 04 1628 05 33 03 1,736 0.4
£10000 - 499901
1000 units. - 4909 units 4498 05 1,030 06 463 0.4 2105 05
9 500001 L E 1917 02 818 0.2 172 02 97 02
5000 units or more

= 1 0 HIIREITRZEAIEH DB AR [CH-FR A AIIRE O

Number of Investment Units by Number Held by TSE REIT Property Sector Index

0,% units,%

X - MRFREY

hFa)— &t I 7 1 R FEHEH . o
) . . Retail & Logistics,
Category Total Office Index Residential Index Others Index
2 iE
Number of Listed Issues 61 24 9 28
A E
T“O’;Zl(1)+(2)+(3) 88,607,903  100.0 40,004,848 100.0 7,612,990 100.0 40,990,065  100.0
(1) 490 ELF atbc 5307,345 6.0 2168574 54 556,472 7.3 2582299 6.3
49 units or fewer
atp-4t 092,363 1.1 347,410 0.9 140,789 1.8 504,164 1.2
1 unit - 4 units
b5 -91 996,938 1.1 412100 1.0 108,350 1.4 476,488 12
5 units - 9 units
clom-4od 3,318,044 3.7 1,409,064 35 307,333 4.0 1,601,647 3.9
10 units - 49 units
(2) 500 -99m 1409248 16 682,919 17 108,496 1.4 617,833 15
50 units - 99 units
(3) 100RLLE d+etf+g 81,891,310  92.4 37,153,355 92.9 6,948,022  91.3 37,789,933 92.2
100 units or more
d 1000 - 49901
100 unit - 499 units 3,937,990 4.4 1,782,464 45 332,846 4.4 1,822,680 4.4
e 5000 - 9991
200 unite - 999 units 2,569,824 2.9 1134577 28 235366 3.1 1,199,881 29
£10000 - 499901
1000 unite - 4909 units 9,635,673 10.9 4,104,722 10.3 981,900 12.9 4549051 11.1
9 500001 L E 65,747,823  74.2 30,131,592 75.3 5397,910  70.9 30218321 73.7
5000 units or more
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REIT Holding by Investor Type

EHEM% ¥mil. %
P s
e | (PHLES
2020581 2021528 i - e R 2019}5?
(Aug, 2020) (Feb, 2021) Change*% Change | Change in Shareowne?ship
%ofTotal | ='s \vey 2019
AR ' 4Uh point
Number of Listed Issues 62 61 -1 3,789
ﬁj‘;““““(@*(” 13,742,316 = 100.0 | 15,642,596 100.0 | 1,900,280  13.8| — 100.0
) B HA A A
st 4 00 99 0.0 95 2375.0 0.0 0.1
5) BREANG 2+0)+ @)
Domestie Corporation Sublotal 9,377,471 68.2 110,582,346  67.7 | 1,204,875  12.8 0.5 53.8
@ fﬁmfﬁ"‘ﬁ.afb“*d*e 7,680,411 559 | 8,674,300 555 993,889  12.9 0.4 29.5
inancial Institutions
a 3R RS
Gity & Regional Barks 748359 54| 845865 54| 97506 13.0 0.0 2.9
b‘fﬁﬁ” 6,112,744 445 | 6,887,959 44.0| 775215 12.7 05 21.7
rust Banks
(@+bD>HLREETES)
(Ot of ast mvestmont Trusts) | 4808541 35.0 | 5432031  347| 624,390  13.0 0.3 8.7
(@+bD>BELERS)
(Ot of asb Ammait. Taists ) 104,536  0.8| 118,029 08| 13493 129 0.0 1.0
c ERERE
Lo Insuranse Companies 227,589 17| 257,946 16| 30357 13.3 0.1 3.2
df%‘%ﬂﬁﬂﬂ . 18,425 0.1 11,045 0.1 7,380 -40.1 0.0 1.0
on-life Insurance Companies
e ZDHO R ALHEES
SR tions 573292 42| 671,483 43| 98191 17.1 0.1 0.7
@) B
Semuritas Companies 569,529 4.1 610,575 39| 41,046 7.2 0.2 2.0
4) BEEANE
Busiiess Corporations 1,127,531 8.2 | 1,297,470 83| 169,939 15.1 0.1 223
©6) NEEAE
Foreimore 3,304,716 24.0 | 3,839,155 245 534439  16.2 0.5 29.6
7) BA-ZOH
A 1,060,122 7.7 | 1,220,995 78| 160,873 152 0.1 16.5
=12 hARREITIRESEE
REIT Holding by Region
EHEM%  ¥mil. %
(5%] #st
202048 8 202142 - *if’it“%?’ﬁ AMRRARE
o ange in 20195 &
(Aug, 2020) (Feb, 2021) Change:% Change | o/ ¢ 7oa) Shareownership
Survey 2019
o K 4Uh point]
Number of Listed Issues 62 61 -1 3,789
ﬁTotaf* 13,742,316 = 100.0 | 15,642,596  100.0 | 1,900,280  13.8| — 100.0
T & &
o 29,066 0.2 33,569 0.2 4503 155 0.0 0.4
= &
R ok 98,387 07| 120,439 08| 22052 224 0.1 0.5
EﬁKanf 8,872,816 64.6 | 10,051,552  64.3 (1,178,736  13.3 0.3 53.4
E']Ch &8 504,406 37| 567,828 36| 63422 126 0.1 6.2
ubu
’&Kinki% 494,598 36| 546,168 35| 51570 104 0.1 7.2
T
Chugoku 148,414 1.1 165,394 1.1 16,980 11.4 0.0 0.9
m =
ahikoka 149,311 1.1 164,031 10 14,720 9.9 0.1 0.8
’}L( o 147,298 1.1 162,304 10 15008 102 0.1 1.0
yushu
® o
o vorsomy 3,298,014 240 | 3,831,307 245| 533293 16.2 0.5 29.7




# 1 3 HAIREITRHRAITEH DB R MR A -1 EEFIRIREITRE €58
REIT Holding by Investor Type by TSE REIT Property Sector Index

BAM,% ¥mil., %

EE - MREER

1) — PN = i
A=Y =a T 7 1 AR .11:5?'3;& Retail & Logistics,
Category Total Office Index Residential Index
Others Index
Number of Listed Issues 61 24 ° 28
&=
'Fo:il(1)+(5)+(6)+(7) 15,642,596 = 100.0 6,753,444 ' 100.0 1,678,904 = 100.0 7,210,247 | 100.0
(1) BRAF- A &K _ _ _ _
Govt. & Local Govt. 99 0.0 9 0.0
®) Daoﬁiézlj(;itéil)';t(ii);(S4ljbtotal 10,582,346 67.7 4,660,578 69.0 1,226,307 73.0 4,695,460 65.1
2) f:fﬁigl'lj;;ag;g"dm 8,674,300 55.5 3,819,168 56.6 989,956 59.0 3,865,176 53.6
a il?fyﬂé‘f&i%%onal Banks 845,865 5.4 344,543 51 123,268 7.3 378,053 5.2
b ﬁEEfEBgnks 6,887,959 44.0 3,055,291 45.2 771,905 46.0 3,060,762 42.5
S+ P IE T4
Egt?gi?gﬁf];;mz:t Trusts ) 5,432,931 34.7 2,373,907 35.2 611,513 36.4 2,447,511 33.9
3 =AY
Egﬁ’:z’)a?:iﬁr'l:;g?r)usts ) 118,029 0.8 49,591 0.7 13,449 0.8 54,987 0.8
S A
¢ ﬁfuenl{n%sﬂfrfn*cie Companies 257,946 1.6 133,127 2.0 27,901 1.7 96,918 1.3
d RERKEH 11,045 0.1 7,766 0.1 804 0.0 2,475 0.0
Non-life Insurance Companies ’ ’ ’
e gt?e?lgi)nfnﬁfiffﬁstitutions 671,483 4.3 278,440 41 66,076 3.9 326,966 45
£ P
@) nSEefuﬁti*is Companies 610,575 3.9 253,895 3.8 56,674 3.4 300,005 4.2
“) iﬁi:;géorporations 1,297,470 8.3 587,515 8.7 179,675 10.7 530,279 7.4
) a‘iﬁnﬁf 3,839,155 245 1,601,522 23.7 315,236 18.8 1,922,395 26.7
Y Eﬁ;li;}s‘r& 1,220,995 7.8 491,343 7.3 137,360 8.2 592,292 8.2




[(5%]

1 BREEREITHRAER DB RSB A T-FT BB B E OB D 284 LL R
2term comparison of Number of Investment Units by Holder Type by TSE REIT Property Sector Index

202142 A (Feb, 2021) 0,% units, % A A LL R #'4Vh,point
. 5)”.
HFy— + 5 ¢ R e B - MIREREH *I4R EEEHR it
Categor Office | dH Resid t'EI nd Retail & Logistics, bik Residential | Retail &
901y Ice Index esidential index Others Index Office Index Index Logistics,
Others Index;
SEAE
Number of Listed Issues 24 9 28
A
:0’;;(1)+(5)+(6)+(7) 40,004,848 100.0 | 7,612,990 100.0 | 40,990,065 100.0
(1) BUiF- A2 FEK _ _ — - -
Govt. & Local Govt. 473 0.0 0.0 0.0
(6) EIPUAAMNEE (2)+(3)+(4) 25,738,051 64.3| 5483407 72.0| 24,281,890 59.2 0.0 0.8 -2.0
Domestic Corporation Subtotal
(2) SRAHBYINEF asbicedee 21,547,657 539 | 4,132,848 54.3| 20,259,856 49.4 -0.1 24 12
Financial Institutions
a %B%Eiﬂﬁﬁ% 1,722,997 4.3 465,216 6.1 1,638,335 4.0 0.1 0.4 -0.3
City & Regional Banks
b ﬁifi{;nks 17,551,170 | 43.9 3,275,709 | 43.0| 16,567,894 | 40.4 -0.6 -2.9 -0.4
5 BIEFS
(a+bD 55K A(EFED) 14,289,162 | 35.7 2,779,184 | 36.5| 13,776,173 | 33.6 -0.8 -2.4 0.1
(Out of a+b Investment Trusts )
(a+bDILERIEFES)
(Out of a+b Annuity Trusts ) 276,697 0.7 47,762 0.6 266,619 0.7 0.0 -0.1 0.1
O P
€ E.aniﬂﬁx*i ) 571,113 14 113,415 1.5 440,894 1.1 0.1 0.1 -0.2
Life Insurance Companies
EETCTION
d {E:.ﬁ:ﬂﬁz*i . 23,471 0.1 2,586 0.0 12,262 0.0 0.0 -0.1 -0.1
Non-life Insurance Companies
e %0)1@0?%51&.1&55 - 1,678,906 4.2 275,922 3.6 1,600,471 3.9 0.3 0.0 -0.4
Other Financial Institutions
(3) itH &t
Securities Companies 1,496,731 3.7 218,326 2.9 1,535,759 3.7 0.1 -0.4 -0.5
(4) BXEANE
Business Corporations 2,693,663 6.7 1,132,233 | 149 2,486,275 6.1 0.1 3.7 -0.2
(6) Zt:%;j;f 9,963,661 | 24.9 1,380,154 | 18.1 12,384,213 | 30.2 -0.1 -0.8 2.0
) Erﬁniglm 4,303,136 10.8 749,429 9.8 4,323,489  10.5 0.1 -0.1 -0.1
202048 H (Aug, 2020) 0,% units,%
. W =
hF— + 74 RIEH et B I
Category Office Index Residential Index 9 ’
Others Index
SRR
Number of Listed Issues 25 o 28
o=
:O‘;;(1)+(5)+(6)+(7) 41,503,103 100.0 | 7,146,368 100.0 | 38,697,017  100.0
(1) B - A2 £ & _ _
Govt. & Local Govt. 14 0.0 2 0.0
(6) EIPUAAMNEE (2)+(3)+(4) 26,688,588 64.3 | 5000486 71.2| 23,668,748 612
Domestic Corporation Subtotal
(2) EMBELNE asbicidre 22,430,525 540 | 4,052,999 56.7| 19,588,818 50.6
Financial Institutions
a #ER- HIRF
City & Regional Banks 1,738,140 4.2 408,120 5.7 1,646,938 4.3
b EERAT 18,470,922 | 44.5 3,282,010 | 45.9| 15,774,154 | 40.8
Trust Banks
5 BIEES
(a+bD 55K A(EFED) 15,131,937 | 36.5 2,778,714 | 38.9| 12,982,149 | 33.5
(Out of a+b Investment Trusts )
(a+tbDSLELRIETES)
(Out of a+b Annuity Trusts ) 271,386 0.7 50,140 0.7 244,429 0.6
O P
o EMRMEH . 549,159 | 1.3 99,732 1.4 492,945 13
Life Insurance Companies
EEYSON
d ?E:.ﬁ':l‘ﬁx?i . 45,727 0.1 3,710 0.1 30,027 0.1
Non-life Insurance Companies
e %0)1@0?%51&.1&55 - 1,626,577 3.9 259,427 3.6 1,644,754 4.3
Other Financial Institutions
(3) fEF=t
Seourities Companies 1504246 36| 239,383 33| 1,634,251 4.2
(4) BXEANE
Business Corporations 2,753,817 6.6 798,104  11.2 2,445,679 6.3
(6) NEEANFE
Foreigners 10,392,710 | 25.0 1,349,211 18.9| 10,924,155  28.2
(1) BN %D 4421691 107| 706671 99| 4104112 106
ndividuals




[(5%]

2 FEIREITRRAIE M DB BI [ H -1 B EFIRIREITRE 8D 24 LLER
2term comparison of REIT Holding by Investor Type by TSE REIT Property Sector Index

202142 (Feb, 2021) HAM,% ¥mil.%  {RALEEE #°4Vh,point
(=1 . iJll.
— - ot EXE - MREREYR A4 EEHEH it
70:';: I(J)r 71(’);4'125%( R ﬁdz;etj.faﬁd Retail & Logistics, bt Residential | Retail &
gory ice Index esidential Index Others Index Office Index Index Logistics,
Others Index|
AR
Number of Listed Issues 24 9 28
&=
?0’;;(1)*(5)*(6)”7) 6,753,444 | 100.0 | 1,678,904 | 100.0 | 7,210,247  100.0
(1) BXFF - 5 A E R _ _ _ _ -
Govt. & Local Govt. 99 0.0 0.0 0.0
(5) EIRAANE (2)+(3)+(4) 4,660,578  69.0 | 1,226,307 | 73.0| 4,695460 65.1 0.2 0.3 1.2
Domestic Corporation Subtotal
(2) SERRBEBINE atbrordte 3819168 | 56.6 989,956 | 59.0 | 3,865,176 53.6 02 23 0.4
Financial Institutions
a #iR-HRE 344,543 | 5.1 123,268 7.3 378,053 5.2 0.1 0.3 0.3
City & Regional Banks
b {SFEERIT
3,055,291 | 45.2 771,905 | 46.0 | 3,060,762 42,5 0.3 3.0 0.2
Trust Banks
(a+bD>HZEERS)
(Out of avb Investment Trusts ) | 2:373:907 | 35.2 611,513 | 364 | 2447511 33.9 0.2 2.3 0.3
(a+bDSLERIEFES)
(Out of avb Anmity Trusts ) 49591 | 0.7 13,449 0.8 54,987 0.8 0.0 0.1 0.0
O Py
o £ RRRH . 133,127 | 2.0 27,901 1.7 96,918 1.3 0.2 0.0 0.2
Life Insurance Companies
o
d RERR=AL ) 7,766 | 0.1 804 0.0 2,475 0.0 0.1 0.1 0.1
Non-life Insurance Companies
eg""‘ﬁ"?ﬁmﬁg. . 278,440 | 4.1 66,076 3.9 326,966 4.5 0.4 0.2 0.2
ther Financial Institutions
R
Seourities Companies 253,805 | 3.8 56,674 3.4 300,005 4.2 0.1 0.2 0.3
(4) BHZEANE
Business Corporations 587,515 | 8.7 179,675 10.7 530,279 7.4 0.2 23 04
(6) HELEANE
Foreigners 1,601,522 | 23.7 315,236 | 18.8 | 1,922,395 26.7 0.3 0.0 1.2
(7) BA-ZDHh
Inaviduals 491,343 | 7.3 137,360 8.2 592,292 8.2 0.1 0.3 0.0
202048 A (Aug, 2020) HEM,% ¥mil.%
. 3 =3
27T A2 1 R e Ee%ail ?ﬁlgg%ist?ci&
i ! = :
ategory Office Index Residential Index Others Index
AR
Number of Listed Issues 25 9 28
o=
?0’;;(1)*(5)"(6)*(7) 6,004,631 100.0| 1618853 100.0| 6,118,831 100.0
(1) BAF - Hh 5 2 HEA _ _
Govt. & Local Govt. 4 0.0 0 0.0
(5) EIRAANE (2)+(3)+(4) 4130622 688| 1,187,117 733| 4059731 66.3
Domestic Corporation Subtotal
(2) EFAHBA/NG atbrordre 3383797 56.4| 992,982 613| 3303631 54.0
Financial Institutions
a B4R - HuiR %
City & Rogional Banks 302,167 | 5.0 112,712 7.0 333479 | 55
b REERT 2,734,340 455 792,923 | 49.0| 2,585480 | 42.3
Trust Banks
= LR (= ST L\
(a+bDSHHRAIEEES) 2127668 354| 626614 387| 2054258 336
(Out of a+b Investment Trusts )
(a+bDILEREFED)
(Out of wb Anmuity Trusts ) 43063 07 14,623 | 0.9 46849 08
Py Py
o £ RRRH . 110,865 | 1.8 27,199 17 89,523 1.5
Life Insurance Companies
RGO
d BERR=H ) 12,351 0.2 970 0.1 5103 | 0.1
Non-life Insurance Companies
e TOMOERME 224,073 | 3.7 59,175 3.7 290,043 | 4.7
Other Financial Institutions
5 o
3) "SE#K.?i . 235898 3.9 57,711 36| 275920 45
ecurities Companies
) f%’y‘% . 510927 85| 136423 84| 480180 7.8
usiness Corporations
(6)?5'?**% 1442539 240| 304134 188| 1558043 255
oreigners
) I{@}.‘T%a’ﬁi’ 431465 72| 127602 79| 501,054 82
ndividuals




(%]
3—1 FAENBREEROKS

Transition of Number of Investors by Holder Type

A persons
ait Pl B b EFEES atb®35 LDRR | RZER | 0RO | msen | smpa% | AmzAm | 2N
Total Locc;;)lvgj:/t. o gai?(iional Trust Banks I:%Teﬁ;:m;t iﬁﬁg’t Insural;:iee Cos. Insu,\rl;):c;ifeCOS. Finaon::?:Irlnst. CSOS;:T;:?:S C(?r:ziraetisosns Foreigners Individuals
rusts Trusts
2014/8 532,412 - 1,183 471 180 134 242 97 1,714 919 9,937 7,786 510,063
2015/2 555,507 - 1,270 509 184 158 263 92 2,052 1,012 10,405 8,609 531,295
2015/8 606,317 - 1,401 543 200 171 274 109 2,418 1,058 11,352 9,267 579,895
2016/2 650,246 - 1,371 537 208 175 276 121 2,536 1,100 12,332 9,558 622,415
2016/8 652,958 - 1,407 556 208 186 272 149 2,676 1,183 12,378 10,124 624,213
2017/2 740,090 - 1,538 617 228 203 256 144 3,061 1,200 13,531 11,096 708,647
2017/8 784,663 - 1,496 666 232 216 257 131 3,278 1,192 13,619 11,278 752,746
2018/2 801,540 - 1,488 659 232 197 275 124 3,497 1,138 13,706 11,849 768,804
2018/8 834,030 3 1,479 653 239 161 263 118 3,831 1,226 14,256 12,406 799,795
2019/2 856,830 - 1,632 656 244 148 268 132 4,036 1,210 14,801 13,283 820,912
2019/8 851,831 - 1,533 671 252 153 271 100 4,118 1,337 14,439 14,029 815,333
2020/2 826,446 6 1,531 685 252 157 278 96 4,377 1,379 13,868 14,963 789,263
2020/8 887,829 4 1,424 663 248 156 270 64 4,293 1,478 15,186 15,469 848,978
2021/2 916,189 2 1,480 571 244 150 270 55 4,274 1,451 15,905 16,325 875,856
3—2 FABNREORDOHS
Transition of Number of Investment Units by Holder Type
O units
ot mpen | omE b B arbm35 ERAR | RZER | IOBO | mmen | wmaAs | AEzA% |
Total Lch:;/té::/t. o g:rigsibnal Trust Banks Irfz_e%:mefm iﬁﬁf‘f Insural;:fcz Cos. Insu':gr?égeCos. Finaon::?aelrlnst. Csoerﬁ:?ri?:s CoBr:zi;etisosns Foreigners Individuals
rusts Trusts
2014/8 36,222,615 - 1,851,013 15,194,471 12,820,083 544,815 856,762 198,138 598,747 684,572 3,992,378 8,828,357 4,018,177
2015/2 41,519,685 - 2,289,432 17,505,990 14,747,768 576,002 944,242 185,688 769,702 853,579 4,287,662 10,374,506 4,308,884
2015/8 44,768,111 - 2,679,182 19,586,137 16,562,833 471,288 964,774 197,169 908,597 939,901 4,620,346 10,331,453 4,540,552
2016/2 49,704,440 - 2,794,737 22,235,646 18,707,867 477,692 1,026,702 234,527 1,024,719 890,648 4,862,384 11,628,536 5,006,541
2016/8 53,296,304 - 2,934,869 22,811,205 19,092,958 465,114 1,050,494 282,843 1,218,440 970,258 5,077,470 13,738,659 5,212,066
2017/2 58,046,715 - 3,111,239 24,971,909 20,881,201 483,875 979,427 289,086 1,402,266 966,206 5,475,555 14,753,863 6,097,164
2017/8 60,211,635 - 3,239,982 25,803,207 21,253,390 524,092 930,743 277,007 1,671,267 809,481 5,598,977 15,435,074 6,445,897
2018/2 62,064,292 - 3,410,830 26,246,135 21,458,057 518,230 849,475 239,536 1,904,847 1,105,598 5,710,136 16,024,300 6,573,435
2018/8 72,218,249 80 3,912,542 30,669,835 25,158,470 566,399 817,927 181,351 2,580,156 1,496,469 5,676,242 18,343,917 8,539,730
2019/2 80,272,246 - 4,265,755 33,392,964 27,320,558 607,659 852,532 206,253 2,879,402 1,877,346 5,874,694 21,862,340 9,060,960
2019/8 81,884,866 - 4,196,181 34,017,649 27,796,998 583,457 856,141 452,185 3,062,495 2,943,970 5,785,684 21,911,540 8,659,021
2020/2 86,211,391 93 4,169,084 36,539,243 30,118,326 595,084 1,002,293 218,686 3,411,197 3,637,465 5,871,659 22,851,010 8,510,661
2020/8 87,346,488 116 3,793,198 37,527,086 30,892,800 565,955 1,141,836 79,464 3,530,758 3,377,880 5,997,600 22,666,076 9,232,474
2021/2 88,607,903 473 3,826,548 37,394,773 30,844,519 591,078 1,125,422 38,319 3,555,299 3,250,816 6,312,171 23,728,028 9,376,054
3-3 RAMMANREITRASBOKS
Transition of REIT Holding by Investor Type
BAM.% ¥mil.,%
ait Tl B b EFEES atb®35 ERRR | RZER | IOBO | msen | smpas | AmzAm | 2N
Total Lo(iglvgf:/t. o gai?(iional Trust Banks |r§§11;lm i?nﬁt:;/& Insural;:iee Cos. Insu,\rl;):c;ifeCOS. Finaon::?:Irlnst. CSOS;:T;:?:S C(?r:ziraetisosns Foreigners Individuals
rusts Trusts
2014/8 8,780,780 - 588,123 3,776,440 3,112,072 119,707 236,330 62,095 166,934 169,548 928,319 1,965,600 887,387
2015/2 10,670,280 - 730,560 4,558,431 3,750,656 132,875 273,798 60,261 223,372 230,682 1,076,976 2,482,026 1,034,170
2015/8 9,583,724 - 679,099 4,218,277 3,496,911 96,315 235,712 48,924 211,149 199,820 967,459 2,123,373 899,907
2016/2 11,404,739 - 776,759 5,166,900 4,280,162 107,556 276,608 57,107 252,101 212,063 1,093,201 2,546,603 1,023,393
2016/8 11,555,757 - 780,788 5,019,286 4,087,150 103,450 277,501 68,468 279,606 208,920 1,057,852 2,885,849 977,484
2017/2 12,007,073 - 809,403 5,304,166 4,311,888 108,617 252,839 67,289 305,836 193,927 1,090,504 2,940,627 1,042,478
2017/8 11,413,023 - 753,432 5,022,584 4,035,546 105,800 223,814 58,453 332,863 148,478 1,021,929 2,832,952 1,018,514
2018/2 11,790,262 - 777,481 5,142,903 4,103,719 107,378 206,520 49,590 378,355 205,190 1,058,548 2,894,582 1,077,091
2018/8 12,641,851 10 832,618 5,522,663 4,383,012 108,700 199,027 39,635 447,265 258,107 1,095,653 3,114,873 1,131,994
2019/2 13,640,648 - 866,120 5,831,010 4,581,774 113,520 211,689 43,632 483,446 337,556 1,149,659 3,557,476 1,160,056
2019/8 15,692,415 - 940,826 6,661,953 5,212,552 123,214 229,581 107,330 580,284 576,179 1,297,345 4,042,286 1,256,626
2020/2 15,540,677 14 916,421 6,748,203 5,311,400 122,353 237,103 52,064 613,277 680,826 1,268,004 3,894,162 1,130,599
2020/8 13,742,316 4 748,359 6,112,744 4,808,541 104,536 227,589 18,425 573,292 569,529 1,127,531 3,304,716 1,060,122
2021/2 15,642,596 99 845,865 6,887,959 5,432,931 118,029 257,946 11,045 671,483 610,575 1,297,470 3,839,155 1,220,995
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3—4 IRAEMMBRELEDER
Transition of Holding ratio by Investor Type
%
SRS
BT - 75 INEF = TEs N N BA-
& a #R4R- - = c EHRE d BERK e ZDihd Rt BERENE NEEAFE
BHER Navicrare| e | O ERET 1b035 24 P SR To
Govt. & Local Financial |City & Regional Trust I’;ﬁt@ﬁt ﬁiﬁf;tﬁ Life Non-life Other Securities Business . -
Govt. Institutions Banks Banks nyesimen MUY Insurance Cos. |Insurance Cos.| Financial Inst.| Companies | Corporations Foreigners Individuals
Trusts Trusts P P

2014/8 - 55.0 6.7 43.0 35.4 1.4 2.7 0.7 1.9 1.9 10.6 22.4 10.1
2015/2 - 54.8 6.8 42.7 35.2 1.2 2.6 0.6 21 22 10.1 23.3 9.7
2015/8 - 56.3 71 44.0 36.5 1.0 25 0.5 22 21 10.1 222 9.4
2016/2 - 57.3 6.8 45.3 375 0.9 24 0.5 22 1.9 9.6 223 9.0
2016/8 - 55.6 6.8 43.4 35.4 0.9 24 0.6 24 1.8 9.2 25.0 8.5
201772 - 56.1 6.7 442 35.9 0.9 21 0.6 25 1.6 9.1 245 8.7
2017/8 - 56.0 6.6 44.0 35.4 0.9 2.0 0.5 29 1.3 9.0 24.8 8.9
2018/2 - 55.6 6.6 43.6 34.8 0.9 1.8 0.4 3.2 1.7 9.0 24.6 9.1
2018/8 0.0 55.7 6.6 43.7 34.7 0.9 1.6 0.3 3.5 2.0 8.7 24.6 9.0
201972 - 54.5 6.3 42.7 33.6 0.8 1.6 0.3 3.5 25 8.4 26.1 8.5
2019/8 - 54.3 6.0 425 33.2 0.8 1.5 0.7 3.7 3.7 8.3 25.8 8.0
202072 0.0 55.1 59 43.4 34.2 0.8 1.5 0.3 3.9 4.4 8.2 251 7.3
2020/8 0.0 55.9 5.4 44.5 35.0 0.8 1.7 0.1 4.2 4.1 8.2 24.0 7.7
2021/2 0.0 55.5 5.4 44.0 34.7 0.8 1.6 0.1 4.3 3.9 8.3 245 7.8
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1. FExS:

202142 H RBIEIZB W T, REOFEARIGIAT G, 4R, @i, fLiR) & B35 2 rEEREE
FERES (LA, TREIT) &WH, ) o 72720, BBIFT~OFH IR L5 B LIEE20214E2 H 28 B £ Tz BN
Bk LTz EBHOBEEORREZLIRT 2 Z ENTERVEMEZRL,

2. FT—HXOWE